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(1

No.

ANNEXURE-1

FORMAT FOR THE ANNUAL REPORT ON CSR ACTVITIES TO BE INCLUDED IN THE BOARD’S

REPORT

1. A brief outline of the company’s CSR policy, including overview of projects or programs
proposed to be undertaken and a reference to the web-link to the CSR policy and projects or

programs:

Corporate Social Responsibility is our commitment to operate in economically, socially and
environmentally sustainable manner that is transparent and ethical. It encourages
engagement with stakeholders in determining their expectations. The Company Strives to
integrate social and environmental concerns in its business process and work towards
providing the best possible solutions for sustainable developmental need of the society. The
Company believes in Principles of “Serving Society”. Our vision is to actively contribute to the
social and economic development of the communities in the State of Maharashtra by
providing them the medical facilities, community building, conservation of natural resources
etc. In so doing build a better, sustainable way of life for the weaker sections of society and
raise the country's human development index. The CSR policy is available on the company
website at http://fdcm.nic.in/CSR-Policy.aspx.

2. The Composition of the CSR Committee:

The CSR Committee of the Board of the Company comprises the following members:

S.No. Ex-Officio Designation

1. Secretary (Forests) Chairman

2. Principal Chief Conservator of Forests (Head of | Member
Forest Force), Maharashtra State

3. Principal Chief Conservator of Forests (Social | Member
Forestry)

4. Managing Director, FDCM Ltd Member

3. Average net profit of the company for last three financial years: Rs 101.94Cr

4. Prescribed CSR Expenditure (two per cent of the amount as in item 3 above): Rs. 2.03 cr app.

5. Details of CSR spent during the financial year.

(a) Total amount to be spent for the financial year; Rs. 2.03 cr apprx

(b) Amount unspent, if any: Nil

(c) Manner in which the amount spent during the financial year is detailed below.

) (2)

CSR
project or
activity
identified.

(3)

sector in
which
the
project
is
covered

(4)

Projects or
programs

(1)

area or other

(2) Specify
the State and

Local

district
where

(5)

Amount
outlay
(budget)
project or
wise
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(6)

Amount spent
on the projects
or programs
Sub heads:

(1)Direct
expenditure
on projects or
programs.

(7)

Cumula
tive -
expend
iture
upto to
the
reporti
ng
period

(8)

Amount
spent
Direct or
through
implemen
ting
agency



projects or
Programs
Was
undertaken

(2)Overheads :

Eradicating hunger, poverty and malnutrition, promoting health care including preventive health
care and sanitation including contribution to the Swach Bharat Kosh set-up by the Central
Government for the promotion of sanitation and making available safe drinking water;

Medical
Camp for
Promotin
g medical
health
care

Medical
Health
Camp for
tribals

Purchase
of
Abulance
for
deceased
person

Medical
Camp for
cancer
patient

Laying
5. water
pipeline

Do

Do

Chandrapur,
Gadchiroli
and
Yavatmal
District,
Maharashtra

Chikaldhara,
Melghat,
Hemalkasa
and
Deolapar,
Maharashtra

Chandrapur,
Maharashtra

Chandrapur,
Maharashtra

Yavatmal,
Maharashtra

Rs. 1.00 cr
Rs. 35.00
lacs
Rs. 19.68
Lacs
Rs. 30.00
Lacs
Rs. 5.00
Lacs
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Rs.

Rs. 1.00 cr 1.00 Cr

Rs.
35.00
Lacs

Rs. 35.00 Lacs

Rs.19.6

Rs.19.68 Lacs
8 Lacs

Rs.30.0

Rs. 30.00 L
S acs 0 Lacs

Rs.
Rs. 5.00 Lacs 5.00
Lacs

Directly
in
associatio
n with
Acharya
Vinoba
Bhave
Rural
Hospital

Through
Rotary
Club  of
Nagpur
and
Rotary
Club  of
Nagpur
South

Through
Commissi
oner
Municipal
Corporati
on,
Chandrap
ur

Through
Mata
Kanyaka
Seva
Sanstha

Through
Sarpanch
Grampan



at chayat
Sawarkhe Savarkhe
da da
Ralegaon,
Through
Internatio
Water Rs. nal
Conservat = Do Yavatmal, Rs. 25.00 Rs.25.00 Lacs 25.00 Associati
) Maharashtra  Lacs
ion works Lacs on for
Human
Values

Promoting education, including special education and employment enhancing vocation skills
especially among children, women, elderly, and the differently abled and livelihood enhancement
projects;

Education
al
Activities Through
at Nagpur, Rs. 5.90 Rs. Bombay

) Do Rs. 5.90 Lacs 5.90 Natural
Rajbhava Maharashtra = Lacs )
n Lacs Hlst.ory
Biodiversi Society
ty Park
Construct ThroughC
ion of Rs. EO, Zila
Classroo Do Umerkhed, Rs. 31.72 Rs. 31.72 lacs 31.72 Parishad,
m, Walls, Maharashtra = lacs (app) (app) lacs Amravati-
Playgroun (app) umerkhe
ds etc d
Mini Bus Through
for Mangrove
conductin Marine
g . Rs. 32.00 Rs. Biodivers
Mangrove Do Mumbai Lacs Rs. 32.00 Lacs 32.00 ity
Awarenes Lacs Conservat
S ion
Program Foundati
me on

"Promoting gender equality, empowering women, setting up homes and hostels for women and
orphans; setting up old age homes, day care centres and such other facilities for senior citizens and
measures for reducing inequalities faced by socially and economically backward
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groups”

Facilities

10 for Blind Do- Ballarpur, Rs.
student at Maharashtra = Lacs
Hostel

5.00

Through
Drushtihi
n
Jankalyan
Bahuudes
hiya
Sanstha,
Ballarpur

Rs. 5.00 Lacs Rs.
5.00

Lacs

Protection of national heritage, art and culture including restoration of buildings and sites of
historical importance and works of art; setting up public libraries; promotion and development of

traditional arts and handicrafts;

Renovatio
n/upgrad
ation of
Baba
Aamte
Abhyashi

ke

Rs.
Lacs

Chandrapur,

11
Maharashtra

Do

Total

10.00

Th h
Rs. 10.00 Lacs | Rs. rou.g
10.00 Bhartiya
' Sadvichar
Lacs
Prasarak
Mandal
Rs.2.99
Crapp

* 6. In case the company has failed to spend the two per cent, of the average net profit of the last

three financial years or any part thereof, the company shall provide the reasons for not

spending the amount in its Board report.: N.A

7. Responsibility Statement:

The implementation and monitoring of CSR Policy, is in compliance with CSR objectives and

Policy of the company.

el
(V. S.Kharage)

(Chairman CSR Committee)
DIN: 07121837
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(Dr. Rambabu Narukulla)
Managing Director
DIN: 08135507



ANNEXURE-2
Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of
Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial statement of
subsidiaries/associate companies/joint ventures

Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.)

Sl. No. Particulars Details
1. | Name of the subsidiary FDCM Esselworld
Gorewada Zoo Private
Limited

2. | Reporting period for the subsidiary concerned, if 14.11.2018-31.03.2019
different from the holding company’s reporting
period

3. | Reporting currency and Exchange rate as on the NA
last date of the relevant Financial year in the case
of foreign subsidiaries

4 Share capital 10,00,000/-
5. | Reserves & surplus Nil

6. | Total assets 9,78,62,600/-
7 Total Liabilities 9,78,62,600/-
8. | Investments Nil

9. | Turnover Nil

10. | Profit before taxation (10,000/-)
11. | Provision for taxation Nil

12. | Profit after taxation (10,000/-)
13. | Proposed Dividend NA

14. | % of shareholding 51.00

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations -NA
2. Names of subsidiaries which have been liquidated or sold during the year -NA

Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures

Name of associates/Joint Ventures NA NA NA

1. Latest audited Balance Sheet Date NA NA NA

2. Shares of Associate/]Joint Ventures held by | NA NA NA
the company on the year end

21




No.

Amount of Investment in Associates/Joint Venture | NA NA NA

Extend of Holding% NA NA NA

3. Description of how there is significant NA NA NA
influence

4. Reason why the associate/joint venture is NA NA NA

not consolidated

5. Net worth attributable to shareholding as NA NA NA
per latest audited Balance Sheet

6. Profit/Loss for the year NA NA NA
i. Considered in Consolidation NA NA NA
ii. Not Considered in Consolidation NA NA NA

1. Names of associates or joint ventures which are yet to commence operations:- NA
2. Names of associates or joint ventures which have been liquidated or sold during the
year:- NA

On behalf of the Board of Directors

C.S. Chandel Dr. Rambabu Narukulla
Chairman Managing Director
DIN: 07524839 DIN: 08135507
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Form No. AOC-2*

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm’s length transactions under third proviso
thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis---NA

(a) Name(s) of the related party and nature of relationship:
(b) Nature of contracts/arrangements/transactions
(c) Duration of the contracts / arrangements/transactions

(d) Salient terms of the contracts or arrangements or transactions including the value, if
any

(e) Justification for entering into such contracts or arrangements or transactions
(f) date(s) of approval by the Board
(g) Amount paid as advances, if any:

(h) Date on which the special resolution was passed in general meeting as required
under first proviso to section 188

2. Details of material contracts or arrangement or transactions at arm’s length basis -
NA

(a) Name(s) of the related party and nature of relationship:

(b) Nature of contracts/arrangements/transactions:

(c) Duration of the contracts / arrangements/transactions:

(d) Salient terms of the contracts or arrangements or transactions including the value, if
any:

(e) Date(s) of approval by the Board, if any:
(f) Amount paid as advances, if any:

* There is no Related Party Transaction during the financial under section 188(1) of the
Companies Act, 2013 (‘the Act’).

On behalf of the Board of Directors

C.S. Chandel Dr. Rambabu Narukulla
Chairman Managing Director
DIN: 07524839 DIN: 08135507
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“ANNEXURE -3”

Form No MGT-9: Extract of Annual Return as on Financial Year Ended on March 31, 2019
[Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies (Management and
Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

i) CIN : U45200MH1974SGC017206

if) Registration Date : 16/02/1974

iii) ~ Name of the Company . Forest Development Corporation of Maharashtra

Limited

iv)  Category / Sub-Category of the : Limited by Shares/State Government Company
Company

v) Address of the Registered office and :  FDCM Bhavan,
contact details 359/B, Hingna Road, Ambazari,

Nagpur-440036, Maharashtra
Tel No.: 0712-2811965-66
Email Id: cs@fdcm.nic.in

vi)  Whether listed Company : N.A.

vii) Name, Address and Contact detailsof : N.A.
Registrar and Transfer Agent, if any

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the Company:

Name and Description of main NIC Code of the % to Total Turnover of
Products/Services Product/ Service the Company
Teak Timber 4403 54.33
Non Teak Timber 4403 16.86
Teak Poles 4403 11.83

ITII. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

S. Name and Address of the CIN/GLN Holding/ | % of | Applicable
No. Company Subsidiary/ | Shares| Section
Associate held
1. | FDCM Esselworld Gorewada | U74999MH2018SGC317060 | Subsidiary 51 2 (87)
Zoo Private Limited
FDCM Bhavan,
359/B, Hingna Road,
Ambazari, Nagpur-440036,
Maharashtra
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding:

No. of Shares held at the beginning of the year No. of Shares held at the end of the year %
[As on April 01, 2018] [As on March 31, 2019] Change
during
% of Total the
Shares year

Category of
Shareholders % of
De-mat Physical Total Total De-mat Physical Total
Shares

A. Promoters

(1) Indian

a) Individual/

HUF - 2 2 0.00 - 2 2 0.00 0.00

b) Central Govt. - - - - - - - - -

c) State Govt.(s) - 3,23,12,346 | 32312346 100.00 - 3,23,12,346 3,23,12,346 100.00 0.00

d) Bodies Corp. - - - - - - - - -

e) Banks/ FI - - - - - - - - -

f) Any other - - - - - - - - -

Sub-total (A)(1): - 3,23,12,348 | 3,23,12,348 | 100.00 - 3,23,12,348 3,23,12,348 100.00 0.00

(2) Foreign

a) NRI's-
Individuals

b) Others-
Individuals

c) Bodies Corp. - - - - - - - - -

d) Banks/FI's - - - - - - - - -

e) Any Other - - - - - - - - -

Sub-total (A)(2): - - - - - - - - -

Total
shareholding of
Promoters (A) =
A + ()@

- 3,23,12,348 | 3,23,12,348 | 100.00 3,23,12,348 - 3,23,12,348 100.00 0.00

B. Public
Shareholding

(1) Institutions

a) Mutual Funds - - - - - - - - -

b) Banks / FIs - - - - - - - - -

c) Central Govt. - - - - - - - - -

d) State Govt.(s) - - - - - - - - -

e) Venture
Capital Funds

f) Insurance
Companies

g) Flls - - - - B - - - -

h) Foreign
Venture Capital - - - - - - - - -
Funds

i) Others (FPIs) - - - - - - - - -

Sub-total (B)(1): - - - - - - - - -
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(2) Non-
Institutions

a) Bodies Corp. -

b) Individuals

i) Individual
shareholders
holding nominal -
share capital

upto Rs. 1 lakh

ii)Individual
shareholders
holding nominal
share capital in
excess of Rs. 1

lakh

¢) Any Other

i)  Non-
Resident
Indian/OCB

ii) Clearing

Member

iii) Trust

iv) NBFC -

Sub-total (B)(2): -

Total Public
Shareholding -

(B)=(B)(1)+(B)(2)

C. Shares held

by Custodian _ _ _ _ _ _ _ _
for GDRs &
ADRs
Grand Total } _
(A+B+Q) 3,23,12,348 | 3,23,12,348 | 100.00 3,312,348 | 3,312,348 | 100.00 0.00
ii) Shareholding of Promoters:
S. No. Shareholder’s Name At the beginning of the year At the end of the year % change in
No.of |% of total | % of Shares | No. of |% of total | % of Shares |share-holding
Shares Shares of | Pledged/ Shares |Sharesof | Pledged/ [|during the year
the encumbered the encumbered
Company |to total shares Company [to total shares
1. | Govemorof 3,23,12346 | 100 - 32312346 | 100.00 - 0.00
Maharashtra
Shri U.K. Agrawal
2. (Nominee of Governor of 01 0.00 - 01 0.00 - 0.00
Maharashtra)
Shri Shree Bhagwan
3. (Nominee of Governor of 01 0.00 - 00 0.00 - (100.00)
Maharashtra)
Dr. Rambabu Narukulla
4. (Nominee of Governor of 00 0.00 - 01 0.00 - 100.00
Maharashtra)
TOTAL 3,23,12,348 100.00 NIL 3,23,12,348 | 100.00 NIL NIL
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iii) Change in Promoters’ Shareholding (Please specify, if there is no change):

S. No. Promoters Shareholding at the beginning of | Cumulative Share-holding
the year during the year
No. of shares | % of total shares | No. of shares (% of total shares
of the Company of the Company
1. At the beginning of the year 3,23,12,348 100.00 3,23,12,348 100.00
Increase/(Decrease) in Promoters
Shareholding during the year - - - -
At the end of the year 3,23,12,348 100.00 3,23,12,348 100.00
iv) Shareholding Pattern of Top Ten Shareholders (other than Directors, Promoters and Holders of GDRs and
ADRs):
S. No. Top Ten Shareholders Shareholding at the beginning of | Cumulative Share-holding

the year

during the year

No. of shares

% of total shares
of the Company

No. of shares

% of total shares
of the Company

At the beginning of the year

Increase/ (Decrease) in Shareholding
during the year

At the end of the year

v)  Shareholding of Directors and Key Managerial Personnel:

S. No.

Director(s) & KMP(s)

Shareholding at the beginning of
the year

Cumulative Share-holding
during the year

No. of shares

% of total shares
of the Company

No. of shares

% of total shares
of the Company

Shri Chandan Singh Chandel
Chairman

At the beginning of the year

Increase/ (Decrease) in Shareholding
during the year

At the end of the year

Shri Vikas Shankar Kharage
Nominee Director

At the beginning of the year

Increase/ (Decrease) in Shareholding
during the year

At the end of the year

Shri Umesh Kumar Agrawal
Nominee Director

At the beginning of the year

01

0.00

01

0.00

Increase/ (Decrease) in Shareholding
during the year

At the end of the year

01

0.00

01

0.00

Shri Vijay B. Waghmare
Nominee Director

At the beginning of the year

Increase/ (Decrease) in Shareholding
during the year

At the end of the year

Shri Anurag Chaudhary
Nominee Director

At the beginning of the year
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Increase/ (Decrease) in Shareholding
during the year - - - -

At the end of the year - - - -

6. Shri S.D. Dodal
Nominee Director

At the beginning of the year - - - -

Increase/ (Decrease) in Shareholding
during the year - - - -

At the end of the year - - - -

7. Shri S.K. Diwase
Nominee Director

At the beginning of the year - - - -

Increase/ (Decrease) in Shareholding
during the year - - - -

At the end of the year - - - -

8. Shri A.R. Kale
Nominee Director

At the beginning of the year - - - -

Increase/ (Decrease) in Shareholding
during the year - - - -

At the end of the year - - - -

9. | Dr. Rambabu Narukulla
Managing Director

At the beginning of the year - - - -

Increase/ (Decrease) in Shareholding
during the year 01 0.00 01 0.00

At the end of the year 01 0.00 01 0.00

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment:
(Rs. In Lakhs)

Particulars Secured Loans Unsecured | Deposits Total
(excluding deposits) Loans Indebtedness

Indebtedness at the beginning of
the financial year

i) Principal Amount - - - -

ii) Interest due but not paid - - - -

iii) Interest accrued but not due - - - -

Total (i+ii+iii) - - - -

Change in Indebtedness during
the financial year

* Addition - - - -

* Reduction - - - _

Net Change - - - -

Indebtedness at the end of the
financial year

i) Principal Amount - - - -

ii) Interest due but not paid - - - -

iii) Interest accrued but not due - - - -

Total (i+ii+iii) - - - .
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

(Rs. In Lakhs)

S. No.

Particulars of Remuneration

Name of MD/WTD/Manager

Dr. Rambabu Narukulla
Managing Director

Total
Amount

Gross salary

a) Salary as per provisions contained in
Section 17(1) of the Income-tax Act, 1961

30.26

30.26

b) Value of perquisites under Section 17(2)

Income-tax Act, 1961

¢) Profits in lieu of salary under Section 17(3)
Income- tax Act, 1961

Stock Option

@

Sweat Equity

Commission
- as % of profit
- others, specify

Others, please specify

Total (A)

30.26

30.26

Ceiling as per the Act

B. Remuneration to other Directors:

S. No.

Particulars of
Remuneration

Name of Directors

Total
Amount
(In Rs.)

Independent Directors

e Fee for attending
board committee
meetings

e Commission

e Others, please
specify

Total (1)

Other Non-Executive
Directors

Shri
Chandan
Singh
Chandel

Shri
Vikas
Shankar
Kharage

Shri
Umesh
Kumar
Agrawal

Shri
Anurag
Chaudhary

Shri S.D.
Dodal

e Fee for attending
board committee
meetings

2500

1000

2000

2500

1500

9500

e Commission

e Others, please
specify

Total (2)

2500

1000

2000

2500

1500

9500

Total (B)=(1+2)

2500

1000

2000

2500

1500

9500

Total Managerial
Remuneration (A + B)

9500

Overall Ceiling as per
the Act
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C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD:

(Rs

. in Lakhs)

Particulars of Remuneration

Key Managerial Personnel

Tot

Chief Executive
Officer

Chief Financial

Company

Officer Secretary

ount

Gross salary

a) Salary as per provisions
contained in Section 17(1) of
the Income-tax Act, 1961

b) Value of perquisites under
Section 17(2) Income-tax Act,
1961

c) Profits in lieu of salary under
Section 17(3) Income-tax Act,
1961

Stock Option

@

Sweat Equity

Commission
- as % of profit
- others;specify

pflﬁrs, please specify

Total

VII.PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES

There were no penalties/ punishment/compounding of offences for the year ended March 31,

2019.

Place: Nagpur
Date: 20.12.2019

For and on behalf of Board of Directors

Chandan Singh Chandel Dr. Rambabu Narukulla
(Chairman) (Managing Director)

DIN: 07524839
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(h) OF THE COMPANIES ACT, 2013 ON THE
STANDALONE  FINANCIAL STATEMENTS OF TFOREST DEVELOPMENT
CORPORATION OF MAHARASHTRA LIMITED, NAGPUR FOR THE YEAR ENDED
31 MARCH 2019,

‘The preparation of standalone financial statements of FOREST DEVELOPMENT
CORFORATION OF MAHARASHTRA [.IVMITED, KAGFUR for the vear endod 31 March
2019 in accordance with the financial reporting framework prescribed under the Companies Act,
2013 Is the responsibitity of thic managemunt of the company, The statuiory auditers appointed
by the Comptroiier and Axditor General of India under section 139(5) of the Aet, s
responsible for expressing opinion on the standalone financial statements under section 143 of
the Act, based on independent audit in accoidance with the standards on auditing prescribed
under section 143()0) of the Acl, This is stated to have bogn done by them vide their Audil
Report daled 29 November 2019.

[, on behall of the Comptroller and Auditor General of India, have conducted a
suppleientary . sudit of the stundalone finoncial stutcments of FOREST DEVELOPMEXNT
CORPORATION OF MATIARASHTRA LIMITED, NAGPUR for the vear ended 31 March
2019 under section 143(6){a) of the Act. This supplementary audit has been carried out
independently without access w the working papers ol ihe statutory auditors and is limied
primarily to inguiries of the slatutory auditors and company personnel and a selective
exauinarion of soms of the accounting records.

Based on my supplementary audit, | wonld like o highlight the following significan:
matters under section 143(6)(b) of the Act which have come 10 my attention and which in my
view aue necessury for enabiing a better understanding of the standalone finencial statements
and the related audii report.

L COMMENT ON PROFITABILITY

Statement of 'rofit and Loss
Expenses

Emplovee benctits cxpenses (Note 18) : £10.33 crore

This does not include T 24.80 crove being arears of salary and wages as per the

provisions of 7" Pav Commission which the company intends to pay its cmployees,
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As the Bosrd of Directors had approved implementsmtion of 7% Pay Commission
{Febtroary 2019), provisior for the same should have been eveated in the books of aceounts.
Non-provision resulied in understalement of expenses and cument linbilitles by

I 24.80 cvore and overstatement of profit 1o that extent.

For and on behalf of
The Compiroller and Auditor General of India

Flsace: Mumbai : i ]
Dare: 11.03.2020 Pringcipal Ace engral {Aadit)-1F

35



ey el anfr vl Ve grey sl doh,

. TR, wley W, gty MGER, FRgr arl o,
I - g0 0%, - T - dye ols,
“wriE oo wouETaT sware”
oy,
WHFHY,

preve Sl wialery off e faliee
vy Tt fegeorrars dwy wllworay sigare

5. abmm

S GRe SEEaHe "cmii*m offy waresy ity (ankay sl
Hud wop ey d dleed oty el Rovord s Bl 39 99 2oag
Sraffar ey wRdy, wady et B (R wTe 96 g 79
T INg vIE RO UN, 99 ST W vicadnid gaohd MOVeE 59T UETEN
ey Praas wwonen wredy gl oy oiesicw ooy wrdleruenw aidE

ey w3 oy Wl wfRdepan et smewsn degl andew
wrdEperEY yaies frl Revoed dol alafee sea (il Ew
Wﬁﬁwmmma@ﬁwwmwww
smies a1 P oeqy e arasury worrad iRy wwsy wedin datey
W@{EnﬁAS;WWWWWWWW
o . gy oy TN R, wRi B 9 QW WS GeETe
Ep, W 9T WiTdondiel §goRY [aevs e & fGae) wumrw
iy wodly v are Raveoy ol wft g oot Reedt quifga sga

3. siftmrameiar amny

&l AR geny W wEM wws(ae) s fafsfiiwm oranriem
AEERFTER (BAS) apdl wrefy iy Ryvonrsnd g danfs 99 g1, @
AR aprey ey 9 ey Rl Rgvensrd dwalaen sl
HTEGI-A TG VR Bew SR SN FUTHRIT sEEdrear wr andy. yvedly wef
e WwnER i Thew dioasr 79w owl b Qe e
et dherfy wody el Reremsmern smren SEEeETEl RO aEEE
Afe amerrs we ol way swers ods Pivow dtaem ardt snaen
TR HAE OTSIEEAT U URSTAr SW SyneR i) Sl e @ER
wedl e Pporen oarfier Ry gemn wdy By Bavwese e
iy oyw GRUTREIET O 9 U@ MU SNE st smgren [y ang,

36



3. IO fyqyes werr= s

SRR Rsue FEoTedT 9idl AP 94T SR B TqT SHT Sradie
fadaemgfie wad faeia faavosir o1 Frenadfien ym=n oraedisnmyg sieid
Hgegol Erear, o Wil wyol was e Rearoresran e draradaony
AU THY AN AAY AT TR SYa AT $NUEId Aeg] e AT
e AT ST AR e AR @ e g e

y. wa fardo Ravorrsmese aEwresrd sarger

ARAT chgich? AFE (Ind AS) 21 w<aAs qdaremoge)  fag
AGE FEER Won [ Rl woE Rl e, wdy T s
YO, HAH AT HiSTARTE deoid R ol wEr WO T WErE
favos TEEa SO IRFRE 093 (CYafdfeE”) w1 Fed 93w {4) v g
Fereyl It HEUA WA 7 araardt Recft seifoR weE Rt foavmd aur
FOGRITS] HEAR Goldw Ag6 VSR IR, 91 FaeriTe afafrmrde
GHEAUs 0T Y iy 99 BV 9 uicdy $ROGENEl i el
fwgs aRomd A9E weT Ang WO, aradl et gREdt graeed S i
ot Qul, wwETE et g IR WETEgY STEHY IO Jae nfor wd o
Wﬁ1®4ﬁ]ﬂﬁ?ﬁ%ﬁﬁﬂﬂﬁﬂ@ﬂﬁmaﬂ“ﬁﬂwm1
AT SAUTATE ST T T A wre axvarardl e s i
frizroEY araeft, sieEcTaell 9 qrem R0 g YA siavig g, Amdd
ORI YaheR BT aRkamud w3 A8l fFar ord $y0 aiefaq Al fhar
o8 Foull¥ETd dRdadrs] [dger Sueel Wgd A duda Pl Are, varard!
(Going Concern) ¥HarRA FRFAIE FYRO oo, & = Aol
watg arftd gwed @ anfer Si9ids F 9 SavEEEg (Going concern)
ETRTAT Wy w0 AreTst oy A e duR SR WET qEli
TR T How WEER IR,

y, AR STaEE R |

oot wew fadim Amond ewauw Bw e Ay AEEq
FERAIRT Gad AMea ARG Tt SPars Wie @Yo 7for e St
ST srolen dETudEErE sEard it ¥ ¥ avig SEe e, drordd
I B TR 4R TRt e, WG W i ASTIR el
Sramig ST SToleT WEeAUr SIWEHHETET A8 qurd BYd ardl g9
T AATEAE 8 WMWWG (Hd, T ANTT SR STETT RO
e fouceorgsme smIRTER SWFTEQTS Wit Pl SafeaeRr, g,
[ g &9 SRR SRR AT ST § WEwqy Hl-haE IR,
UHTOT QG T TN oA i sevi W] RiaiaE faddmged
R o <l U Staeade Enarntre Worl gei wies Fer o,

37



AT Sl B [l HHAUS re wacs e faawvgsren wecagri
INTHES SEEe-Tdl W@ q 3feTo . AV wegei-gry  ufeaar
OO SRETIR Y SRS T e onyHiel R BTd FE
. anfin e AfuREEE TN 3R SIS A g QR deaiad1an
WA Ww &l S[AR, HuduaEs] SO, F9de SReEw 99N 39
@aﬂ%ﬁﬂ? ‘;w'&ﬂ, feropfer o fbar siinks Prjsror sfvadl ot armReen At
TR aUTE & BV FEEER] SR 3.

gRferdeh aqeg st AN oRaEn FRvE avhl wRvearard
et ddfia ofata fehe FeEmel s weq Suag 1] Suded
e sl RTfim frEor mad) ofaar e wy, sen PeEe gl
UROmEN e iHa FUT AT 2093 Fom qwy (3} AT HHT A=A
R FRUATATE] AT SEESR JTEE.

ARITTAR QUATTR MTRedl orgifavTs gRoiE wfiaan, St
WFEE 0T A HHE T T Jemiv A A,

ETEA] P EIe, SAvETl HRISTHIEET 6T SUiNerT BNUI-A oA il
gRiedi daue R wwoEl ahifvaad aiaeTd AEedrd olETdR ET
QTS NI SFaedlUHH ST sfoleledl didre il iy Saugrd
AENEETE Wfaaaay Fepd Fevam 39 REm weurd) affeae
arfteary araoumETEe sl fepd Tecow amem eRENE RN srgTTad
ot faarmmendler et wheTm e aar 0 smETe SevEe ofe AT o
A WP YO HHE TR AT IAAARIT RN B4 WO AT aigcie
forpd s S fEmTE sEdield AT sl eoRiiE e g
armRe amed. ol v wen fhw oRRad) e g mm@r Ean]
(Going concern) dg ®Ivyld ﬂﬂ?ﬂfﬂla GERIL s

A foxilg FERvET geeiE UgT GISNIeNe, HUHA S e
g SERUH FE . 99T WoF REwed mwaend oEer et e
TR 3w PR @l S arerdt e e B, W@l B
frel et sreePerTn uloET g, ware feflm REvomEr
FASTHII wiiel] Figd srgdvar SudivaE e (Al maRe gl SEa,
vl oftemeTs e fama gar snfn Sudem dgEy PRI e
Hea aRPrmem Fem 9wy T Uleddw 3 d 99 G T4y kI W
el faawuamrey SmeTRE ATE. deled SHERIS IEdr [Asard, geR
GECIRI Rt CAD BTG S 1 ) MEIEED | sp i teze e i ec: 1 0 G PR (CTIE: e b v I R TG
TEieET wdo R Recorearmile ame sEwe st @l o
feffawerer anfer [Afames smavrran Tredler PR MEdIaE S5 A8,

38



£. gery B fawers snftr R rams sevssmay swaver

9, spafrmnsn e agy ¥ w99 3au BT wermad Peifrg sl
erem oflensien WRARY) WY zo4g (MY} GUN WMNEP AERT WEY
ST THEE 3 @il v owdte BREs ediddsd Badew s geum
el S@ SR,

2 ol oRFE Jeq3 W qualy) Siovy SETIROTOR, e RITITE
wafeem wEdld e ov wrad Py aedaiye ol s

Pt Erdumade Prdes apd) weug w0 osd 2 sl

;W{ g‘ﬁ‘“r ARFRE touy ®EH ayy (b vl srrvgsd el ofddes

3 wvreegr wiRd sl eyt dreraleerad e Yol 99
HiEd ¥ wre ey el wfest u ure B s

q) aprem #d sl Fen dwgmEwn oTeiess RBm 3 o
HIEEEON wrTEs wuadt Wy fF denpad dofieR davgm sl
M,

®) W FEaENn dEfn wds geide, wuy weeler us o vady
e gure frovers arar wwaw Befm Ravoms TR SRvaraE) dede

) wirvenr ol wuviey Wiy PR Beond afRBoaran wem o) ohrda
faialime Pralew A srpgresy w8y s,

%mmmm&mmmm forparey oo s
e 39 WE geue O wieldY wovew dwh sBFraw oz www
44ly) v AT oYaTaTg e WL

Py gl sivemoel ades Sawwy € ofie s wdy ey
L.

g, Sgafpaten swarany dode evdgr sovy ediddus Sul S
¥ ol P qeay wn Fewm qs e swesn e wfy smren vy
A W AT Jvuny spee EESTERTER -

5 FEE WTTEn W omiee YT (Ind AR Refm R
yERa SNaredT gend Smen wnihe Replgy wsw-m oA
e et R, WA i w fnd AS) el R
ool i yo @ s Bwvgia A9 WL

H weiwd Bee duaby geus Sl dudd Babed e

39



i duwepswr Re g dwaw Pefle werviadle sveorsm @R
WYY FYvA BN (gl eEn A,

e wrett sufdy g, v gied ST HUE,
Y ST, SRl e} Fersr, wi
(e ARl . qoy3an T (el gl Woaocgqn TEY)

iy gt
(e wrgdly T (el el ardd)
wrftew LG
{H.F. 0¥9007) (.0, oYWAseq)
TS | T W | WHIge
el | 9e.99.209% fEsie © 20.99.909¢

40



B Ui srmared Ry -
{WWWWWWWwW% -8
i Jwsraie AR ot wers Bnld v wrer ofte Fawm R, 24
w09 WAL dudeyy avleny dsitan wvdly Swies wrvw (ind A8) Rl
Frarsr vanariar srnd o Baiere smarerdle fde waasr

O ) wentiy qedlia g Bo ares e oo qo andla geifendt gwar ol
dEog SRl el

T B PERTITET SRR T vets-oy W AN wwla Tere dusind
ey el Rl andl DRI WR gea¢-at T wafdmy ewle weom uearssol
S wirgrddyr el afvge 3w wwa wdl Peaot w3 wd osw
Beprare S W

& HEiTE wwenitey are wwedY way RS (Tide-deeds) TriR Wi LSS
it Suaen oy dluem Towy garvdten wreuntie s duely) wrehe
FE I anEe, Utk W 9 ¥ &E o Seewd i and

Y3 B MTETEr WA T Jo4s-9% U MG SN $E9] NG, G0N TEE WE
g urrefteredter srardl uees el arevenuEnt Soich S, WUV T geas.
q¢ W TG GOUST USdREUl oW Ewwrd vy Bebedr o0 srosur el wm
Wa%Ww&wﬁ&mmmwﬁ T
T OUE 3L o o agare OF oY,

3y & duwh affan goen wem age oy dudmm o @%**ﬁ‘ R HE ol s <1
i T i 8w awrn SN R Gl e g e e
wad ARl Te v ergdl e e

¥y aTEEn WS A s ey wrerenmwst i o, daseps, wel e
witpee grdeary Sl sflfm 203 B B9 agy T ol T IRGEE wEEe B

g Fel edwey et wereen 88 Regn devw i, st oftomge
qreeita Renf dipmr Frifiny e Pl o ol st qou3 T 03 ¥y fo
gere whaelle el ol ety s e Prow @ e,

& armmen Eerear wfkivEr Sy yreet wd sl Yot W LT TREET (O
s e ST crafRe sl el wrdfadend) ufery Srargrad ey

41



wy 30 smren e wnld w e B offfafe 8, o ol fele
P, e Uy T, sy, e, drier, S, Jawer ol s o,
T Y, IR i R WO e el el wifabrn o mrer acon
wi wiyenaws wo] oo PeweTel wTemE AT omy war wdearden s
mTER R T s e el

=) e Retey weled) o wpdisrgen ard aifeeh geral el Rale
T TR SN, e, Seew, WEew e gwras gewdt off e

wafersr w0 OO WM D wVON R OBEED | OOl OOE UOET aNAd

P vEps | vy el
i) wyETEt

HERISE RN U L qgoeget) Geqo-0% | wE T (adt)

FEET Jmal

BTN Rgtet g WO 269957 | BE FGHT farir
s PRI, TR
TS ool

o) Ui uwradem drgrfmw uiedw amRT sy owerewy Rdwa ek oanie
TR, dEr anle wrdebre weiar B e aelales weiegr ww
farrg el wrowes wRpe el W, ol oW wom § (0 wie weah

3o) W Wrgden o efedey smnle arfr srowgrrne e afEdR sl
wdhprnrnary el uidfEy wed O ey oy wle ol e el
FrRhEl wEEsE (Fraud) @oun Tadern o ) B slnadla weemg e

aeyaedt HBRUY Soqn W SRR fv u U WO W wgs W ATETEERIER
sffags dopfivrey syl wi ety sy EE s B gy el e

g el Bl el wed, el wer oo wfler sl wlter s A,

gy Bt RPN Joq3, WEW e 3 qc¢ W avER STE w9 and o
s (IndAS) - w WEET TEew veen O IETmw areesmE vy

wgmrerdiggey od weErTd weed DSty Dovogse T oo 9E. T Ty

42



ay TR TR wrs enflie anfy sl PR efmsy aney e worll ey
fvar vt serm aler <Frafis momEm aren B9 L uRenwe sTdemen BEH 3
vy =F s e T L

gy wod aifrrr jeey FEm agn ww owmdy wunfye Pew Il e R
Fri daree Sy ol Wiy fSadl Suw i, oftonn SgwEy, ®9H 3
iy T et deaie wE L

qry Ervdy g & ETaar wwyy wEH gy oY sl diien a ol @vvgrEl sRgwE
Ty, oftoe: e W 3 Gy T avedl dolien s AR,

=iy Wi e TR, VES UG ST BT,
R el @ oy3vs WY reiwen Higol Woaeses TR
wappfes R
(¥ ATEm e (b e Trddy
wrdE qRER
FLE, oyaed) e, 0¥ IR
T W _ WG WY
i 99,9520 TR 99,99, 309

43



e whnsiay awaes 92994
{ared aw fosriord spqrarg Bffe Seanm Bdly 9f 3080w

garia Belle Pragondser o ginles jo%) (CFHer) F99. 6 TR 3 8
e (i3 shedher s

wird el ey ety e werrg Faidy fapadl) e 39 Wl gosg Ol
wuoww gyl dofey wdy Sulesw v nd AS) Tl Prereoresrsnr wred]
Frepyordy Segrodiarer we &R,

gty Brdt RrEnrsiar srewgrar! saaedl

e ofimewely sfade fadfy Priwen Jdury gedfioge ofy ofd srarswas iy
gl wrlly el danmsrey R GOAL Pl Foen weledly fauelly s
FAETER ST Whe wovemaite sk el Fed amen wnBie Fow ol
ity oy gferdy Sevorndy Sudd ey sergay sl w wwrggrfeed Bl
AFET o4y SONT GETES NOGIWEE G SEWEE GRadd § OWEE
deprerrdt wrdt wyowrandt gardied wrdve gy ol e Sriaem oeed arad
stespromgel v oRemy, Wl gRwi orel, WEETE 9O, BEeTlE W gRE
whds i wory, Svnfary afverardl s w gl @ el Rl il
TR Ut gemley olawiy sng

drerr Pt wrgerd)

st ey gunlyue gen @il gheorris s sile ol Pedwemdaar
iy erme wedt 6 aeell wemardl snd ontd wWiadewelly sl Redty fadsens
SETHEETERY YR O o (10AD el Bnffve welods Rodler
soaredeetey fewolt™) anftr bl aRism Joas WRM wz (vo) WO R Fra ArTEd
srsrpn, BrE sl Rl e eramdieony o aaee oy gl aredly wadt
ware g i S99, et Rty Brdaerem sraolirers sy wafdedy sl
s egerfarey BY AR RTER 9EY TR ol aeigvie Ruuipar sl Sl
qeutd apTest 7 TR P wed sl wieduea g oy Rl T
wenfiver orape Surd wie Ot o snfn ) Freww o wEeage BEE waEd ueg e
AR A ST T el i,

sl wihteTele owdle el Fefaer owd q) angs swdol = o, aeiuTd
Sy oy grn wvvaraed wrdnadr sy doniem dovie s 9
sl SRR e R Rreeren serferny e afrienn sk fred
Presomrdy wefr wwer aeed, weeye woftar sraere wermere Praior w0 anis i
sargsrfey awRe Joie Feberd werdled o B9 srwswry wreel) @ s
oy e sfaefe and Pee & enbyerl SewWewe Pl odw el faoes
WW@WWWW@WWm@Wm

44



e wharwds Fien oEde B Pedww el sy s s
ST ] G anity e erro ey gerer wIs N arE ore amETen Teerm @i

ey vitdesreBer davda Brde Pz o

ey Fenpe SWTe aemEe aad wiowe sl Sl Revued e
wIoTEr TRt ey gavorergnl orerll snearir Quems wws dugrard agr e
ey afdenadie il smta el Peem € ofem . el ol
whEe awis R Prdwe aeed g woeR egen 3 Wmmw
mem%&mw&aﬁaﬁmmw } ROy
g wene aErEy WWWW&E@%WW&&%
W e gt smagrgm Suser wmwy &0 ol wRUR SR Bew doed
warasney TGN e e el st e wewrr 9 omEw e g) Ty
WWWWWWW&WW TR e RreRane
IR WWWWWW@MmemeMq%& 8 R
o wrduerdra sl o
anifrs

.............................................. steter Ty Frieren s waigr;

Grwardt v e ouvw wmeerw, Prlzord sfredteen ween wilds
shpTTals swie Bty Mo onye wafend g B swopng wEwg
WIWW%M@WW werE oty g, o i uia
ol geoteng onfle ufideweda ohpln Prowerd wfsverdls wenaden o
wroad MemtE st vy Regvard) v AR,

wfry -

spren wd ey gl SOEEY, oTHE wRETeTd ol seda A Prae
mmm@wﬁzmwmﬁwmmmmm
ufedewady oty fefy Prmele srlaris ool e deappne siodfa S
wavge wew fanw gw ST erly giiewedn ol Rele Priwon weas
wutdley anpRy sfadn Prfn feler wnllg O sy o ol foshe fadaw B
14,03, 30480 Jroft weprdrrd mredvy @

W] SEETH, FRd wradl g, BRET
(e e w.a0u3a IR {eieRr aul! 90465 ERY
vy FEEE
wireTe T
FYY5, ogtcol {H.E#. oyneny}
RS I : CIE ¢ IR
femtie & 09.99.009¢ Ol 3e.99.2099

45



ST ST T MEATCr HETS - &
{mw@mﬁmmﬁﬁem_@ﬁwa&gm-qg

HUl AT 2093 T Be q¥a(y) AFrie Hu=e ernudisisiRar R T

Mot i A /e | T |

| AT AT goRRT et | SR STTETAHIT R SR 7 7|

TOET VO igd T, RIS STeUie | AT geaiies) FeieEEe waedl argen amerd)
FHEETH, T ETa T ®E G o e

T RH,

3 | OO TR SRl TegER da e
W g WiEweTEs SORf ITUm W
Fueimdal LT z'mﬁavl TR @iE e

T

FTETE STCET I ME W, F-ld) TeeE
Tl TEERNIET E, APETET W T R
SO T oM g wiimemmgE o

3| UEE e qREE /ool OHRW Uoild

sl (el Seag

-E]Eﬁ

HEwrs wmEHE v sl wd Al
_Wﬂﬁﬁnﬂiﬁa?ﬂmﬁm ﬁ"#u’ﬂm?‘%ﬁ'&:

T A TITE W =i AL,

FEAATTFA Wweicdl TEUR | <7 qUIFERN
frrome e oMe. WeiRd adsaidt e
FH oW at e dTTree FEfifae
WAATET WoTRuTEN e FRErAIEl e e
FfRind o G T S

TN (e Wil :anFr% sl %ﬂﬁﬁ

) i 7 ?ﬁ?ﬁmrrm i e
AR CkidEme e e feiEeE
'Alﬁ'fﬁ R {?ﬁ ﬂﬁ’_ HEUT [N ]_"Fﬁ
lmuﬂmﬁ:w

TR UIETOIAR o e |
Gl ﬁv’—my‘t TR FoE TR e |
T,

q | ST YT
TEAREYT AT HR

e
BT THHET

ST o4 -FEE A TS He W
;WM ARG acE AR SiNEE B o
w1y

TR P e o oai A
ofelem i e par e R
e

<R | B T O] o R T,
Bulld FFT oledr WEER AE TH7 |

2 | ORTEA e w A SR UUSHTEd) | AT

!

STERT Twdledl  WIEHT U SOOI
Pty fadifaamieta AT geeimam e
oA e A,

B wEedl o R FEAS
T URET ¥R T e e e

Froe e Tr] FRHEME T0A
W v e G e A :

3| Ol TR SRt AHE ARV iR | A (e, Tl e 4 S ew e
TR REwTysTT T %19 CILES G L R - e B o B
- TRATOHIETY: SIFETAE T AT L
g | TR i e O BRRE ST T | ST e s aRogel A T e |

WeTTE FE T R TR SR |
T, _J

|

h BARAT 9T [l e ¥ oEe oy T
[ 471 4 aewrEE weR R g
ovgRIE AT T MR oY

|

=iioft 7 AT AT AR TR el

=2 e e ST gu- :t?r—a'aaﬁ-*nw:
i gusdmeEn fIefems Egh ?'?TmmT[
Anft, |

46



§ | % TRE /1 WA g wien GAeee | Hilslel iofear  AREldATI sy

WA FRIS e [/ VHEEREY WEER | R THTeR $E T /T aH e

TEBTOTERT 25l o dualls gl Wi TAUEE WS aEE /s
T v e el e,

el wiTedt amftn s, T Figd AT S
T oI, R el CIETETe, wit
(FR= Al 3. 90w349 Sy (T Al 902685 Fe)
B LAIEG] i
(g FET T (e e arded)
G TR, {3, oAI99)

W © Ay TE © AT
i & 29.49.300% feai® @ 32.49.209%

47




2Rl
W FinE
Mk Ikl ihpjdteh | 2 Rk Mebilh Mlat | Pbobsubén Y A
" "y " 1 St ¢ ahibebin seibh | s gebniiol kb Abfeas | tadleine hag T b
e Ballplnn
ke s | kifalead Fhart AR :
i ot ezl B g Jeltall fadl B Bl s th FPRAle | bl q il Tay” R
hlade .
Wl bapjiieded | b~ bk e bl
- ey LRIt ST SNTE T S N Y T I e L L ahlalke
e “n” e i Eae | flae dhampeene D Yeiaabh ook IR bRk | Akhee | pidlpie be e &
shisle
RN i a1 e oiE b R hbadf M
Tw e g ‘i ki Sap mhlalh ks | bisy Dismbn | b bt a8l | IhbiRned | lele e ™ E
vpinirad | Eh ABE lule il
Lk L, w ahe | ohn sk ahtise DipsE i
Plafakl | Bis | BED MRE 2 pinhe Hpibasile, SRR L keBlE el [plipdh | hboigoRog Rl el
Mk | IR, | Bumblamend | RA R S ikl i Ty Gk Apfns | ometbine bl | REeusmeam | b
bb o ) 7 it k| h £ £ 4 L
HHIE] Jli et
Rinki | Indmebaie kgl fbnos | pl pileebh ah lggle ik
Hipe Bipiaitt ek B0 bty hpage 3 lapdy i ittt S A

Bb-Vbot bl R UolhRiESE BHL HHEHE REbE 5] Wit BHIE)
B ERSH SHonRe iR ISRRE S EhE

48



hiialim
Bipn aplnl b 2 b LR,
"u” "3 LS B lptags puainemes | bhisumal D by Rhah | eRbiben® % N ks
ke : Rl
g | b ik Wtk L w3y i o Rlaliltis | R
Ldebid | Bibldbibe | Bl DMBAE | RSl S | dbihb CECR og'h | EDENGGN Bl L't Folsyipinhi hipitalie hlphitibizm | 9%
loxselt DRSS fobh DRI L2k
Y
tpadlt ndh Bbiad phhihk Dans B 198
ey
a2 10k Ppos Lanik 182 © it
Pent fedn
% WA
17T+ - BEE 2 SRl i
,EMMW% % teifht Bls Bhuste | bRt Mg b
Do AN
i g R
1ok fomb L - ank b pbkd Phak
" ik BE | bobHd St ik Blakinge | ol bl G
ity : hod AR
) B and g £ R rhiskis
Shi 8 pinkh ﬁ”ﬁ e bbb | - b b S ok Sk .
oo hhh SE | Loblkln i ik ity Phimiz abwals | AUEAS D | aBel b "y i
it ptiod
sl vty Paantie bl Rt
Py | MBHERE | DBNE 2B B L auyf ippbE | BMpiGah Fpod abofli £12] g
i | Bk &E@Mﬁw HEEE e ,ﬁﬁ Bk mw.ﬁ SR falieis %ﬂ? i é 3
b aky ) £ : 8 ! b

49



Wty T ST A
ot gams doafhdler wildy

iy

T w g
el 3w
TOGR FET ST

wefle wl uhney
et 34 s
Fods wEd snEd

o)

T

-l

gt

g5 g Wy Soevd

o Ty eyl g
= ey Ol

§ T 3 4 -
ik WY R T T i
i el et ove oy e ¥5 B FHTenc
T g s ek 3 JERRE LYTTH TRIFEET I
WILLPLTH T LELES R LI

SENSNRNLE
THFE
o e

IIERRGILY
FELCET
Furge el

HI TR o A, S0
: R
(LR e O
HERE AL
IR
LR ETA

Lo arediny
FoLOTE Y

Y b CErDY
BT MY

AEFERTREY
LEGE aL LT
Frat e ks
035 3FATY
FUEFEITET
PeRLERLY
D g

W Amurane
REA T S F

iy aal vy R

St Progy ofin e FE
) :3
HE S G B
(] R ST £

B Wi A wA o

kG
FRAT

% ERER BRI T
e AT

31}3-‘%12::}_?{;.::.:
SEEATROUL T

AL R R PR

AR
FReHEE AR
FREIE T

KLt oAt E

a2

B oy wm AT

LTI ]
o
0
a
Vi
e
e

oL

NS
R e
AL G e Y,

i)
R e Sy TRt e 1

T T W% A 43 TP e ST AT S, = P

arsrs w Tpalmd dene TR prerew dgad wi o o
G e s i e

sheg WaeR @ asyaen @y

pebesin iy oy
W A HE O aimgTae b

E Hitirit
WE Gy Y

T ymE
FISES B
EE § ool 3

e v ai o
el s S
gy e W 3o BRY
et el
o
R et
WG ;AT
s opnanein

wrmifin
frw v e
W gy
Tegoi}

R pUEe et

50



AERTE THfaEN Aeriss wgifed
=i 39 T R09% Wit Auon-aAT TnfeRar AEaearar e

Ruoft | =g ad ufemz= Al 9y uieEE
Jueiter . Hiegel 39 AR, HIeTaE] 39 AT,
209% FRATABS | I09¢ BT TS
vy G
q Efrraﬁrr(f( e ay PLIFA IR Q3EAE Yo
7 | sav sw= a5 340§2¢493 ag¢godoLo
3 | VW A 249ICOREYLL R3%C00430
g | @
TRl FTeiEl 409 903395893 39959 ¢ ¢ BoY
GUN AT RgEd! § W weENe M e 9gel 9.9 {¢e’R68R) (a944E¥R.CH)
HHINT AT &d a 903305639 993994 C43
TuRT @ gREET wd 9 0% ¢09Y 98¢ 43507
T wE 0 (oLY8eY £eYjeoel
T (¥) 99395333¥¢ 99 3%4E LY
y | WOAGTHE STET T HIGEET TE / (GE) (3-4) 93QU53E 90 933Y0Q ¥ YE
g | arfere/ga ; eToATETE <Y e =
o | F= gd T/ ) 93°13593¢%0 ERELEAA
¢ | woade wd
an Ry Y %9 3I94c0000 QLBYoco0s
T) AEOEY Sidelar DY ¥E, (399949) 430863
TR Y T (¢) 309¢19CH] ECOIOEES
R | = Frafurg AT Fremaetar A / @) (9-¢) J0l5091933%9 REE0409¢3
s0 | FO¥ WHEDIR I S =
qq | BTEAEH THU TGS IU (3490} THIIUE TE / (TR 7 §¥ 9cl50993399 9EEO4H943
FHAIE ST ’
92 | . oo TIHI ET SNTSCA] FF T AN Feda (3], i)
i) o -G} Y.ML 3.4
REEIS] 2y .4 32,00
ATl S oA ST AT R
e Foqul .9 o 43 g o STy 97T S8,
AT §H BAeE FerRd SEaTdrgaR HaTerd Ao gad T HR
e e anfor et
JA=EY TGS HIRE wEia
T A B, Goy390 Ty (e s wiee)
T T
(i T wE) AT # ougea]
R
.57, 089002 EEIIG
(31, @1, THeTg)
FE ST Hiar W35 # 0¢I3yyol
T G W, qocERE TR
i RELEiEG]
(@ gefR ey (Hgw kg f¥E)
wrifE® GO+ afad
., 08R999 T-0u3
WE | T W ;AR
faie 1 2%.99.309% &% 1 39.99.309%

o1




v elfmry werdey oty
Hrerinr 22 03, %00 Vol whemroyy sbefer o v Brrrores

wuyie 20t4.2% {(EE Rote.24 (B4}
{30 Py ST v e
THREAEES WA AR FI9H) EERgR Yo EYTLLNR
THHT SR R T AN
Tl i TR AT £2BRER
S ST T By Pisio Py Wit
T
o sy B el oreher CE T IRIM
TG WO T A ST FRETRLTE ) rIte et
T frutay weay il ELACTLY EEERIAY
el 5 goneorsy RrsEaie T (5o (55 ¥y
Y T T i LG ATL (Ratin et
TEEITE I o O T e
Prohgr Frmmny
WEBRE D TEY YR

TR BT TEANET 1 VAU EER UL O B ol FLUNG
s Ry
s [
R A ] (EE8LTYNR) ou iR
EE e et fRRt Rty AT ALY
T AR A TR e | (s tiee) (2T AT
TR T T (RERETYLY) [
i (FEeRislid) Fat 3EL
EHEEECTES iR TR 0 PEEEL T Py

(HIRLETVE SN (4L IHBRTL)
e e v H2PARILGN, J0a03024TL
T T PR (533032330} Seitetod
R Prene i s/ PEMARILET PEILE YR
TAEE '

52




iy Tapaunas wrdfadiangr dw oy

s, o wwseh gl [T RET) {Reogot i)
TER S wi {75450 TRERE) {3e3LTWLERE)
syver edber wEA AT LR AL TS
e, 44 = wuew T Ty ¥HeT FEATL
s TTEETE R Rlomstindd FE S UEAL
wapspt et FRILRG Y FCEES A TL
iy st wreetelt e (BTN U9EET) TIRROLY
Ty
o) fhesfie evdfindiorer o weny
TR WS VIS - P gla oo
T W (CRoeeing {3205 TLoT
T ot ol gnerd el {3EER9E) (33T T0w)
Toyefter aretPonior mpyorrsodl ey v (RTW RIS} LR TP
Tr it e wegreraned sy (2T Y 0F} AR
fhg AT T O g L TP T I %EoFuTHO%
E L 2
g e L o s e 2 WEYRITELO LIVLRBLLT
T

Fyver e Ferereer s fvped

a1 St TS T, o (LU, o) st e e ot D o BT § e e

s mrTr e e ey el R e e st e sl e s o

e

te Ty anfty Y TSR T i g Edi Reww dads e

BT R wens g T

W wrE dvs et
ol st wiver

waeny Wl W, goy3 s T

fETE W i)
EHGio
HIRE owiond

93

dErr dewrt el g il

TR

pebeefiben angfim )

FAHLT # oyl

TN

et . kg
W T HHE
HALE # od kel



vEF TEE Aty dod

ey erararst wilar
ey Al %, a0l6ks TRy
TR s
(~fre gy g (wew wiva i)
wreftery T [
.30, 0% 949 3043
T L AR W TR

faie « 3.99.209 Ria | 9R.949.30%

o4



TR, TR e ew AR

M Wi 1T SR suetie] Fep o

37) WAL Higerd (T ST}
......... - o e
wreited . Tt 349 T, T 34 A,
J09% SETE MTRE | o9 WETE HIHE
THEE T 333973800 - FeMe o0
W HiEgT w a5+ = T HEE S o
T4 T d 393923800 ‘ CETRRCIA
PPN I R -
7} 3o 4 (Rl
- @ o SEE o
: © FEET A | (9 wede ‘ () wiew (=il
| sie vl | AReft |
T T W I
B 44 oAl TR TR FQMEANALY - YUEUEYIION | EYIREICINC | IIUROOURY
Eh - PIE WITTAN fA, awte aratt - UHoWERRYR -1 uyowelay:
| sriteer = =g e ww - - 7UqEgoency | QESoqpac: |
‘ R - T Tl HiE T ] - = Joqusnuol JoFuEyes
| wo - farmme
i) e AT oA TR - - | (ywigovoc) {eeEnoon)
i ST e 3 - - | {45390} {4&39cwo]
it =mrT SErEEN AR (HEn Tl - wo | {30304e39) | (34
et _ _
A0 - AT, o8 e [ 2%y 9000} - sl
LA - . TN A R T a5} - - [ELAH
R i f e e — [ 4Rora393ve | woWcRoRAg | IRTMEERED |
A - T TR i - | ydeuivogs NETET
i vl - - | qobu9w33%d | 4o09s33id
- -1 {3%Recon0) | (F4R00000]
. - | (R39¢338) (§2953%4)
- - | (Fwncocyur) | {Feloduys)
© e R - N - -
) f -+ GE4THOCHSY | lCopyonyy | A3HEARUCHO

T ST el

A G FE
ST Tt T
el =iEafl i quyity TR

e
(T Wi )
ki AR

Fewm Fuwid I T FoE

<0 AT

Pefe =l AT T T

SEIET

Eaen |

WA E B ey 3

(<1, U7, TTATE]

G - N [T e

95

Tl e R P
T 4 pedzyod



T} SR SR
HIRT AU @, qol5R5 IRY,

LSl e
e el arddy
AINETY
.77, 0499

W TR
Temifar | 3%.99.309%

o6

(& kg fim)
T |
T 33143

WE AN
AP L 9%.99.90%



TETTE SRR T e Haile

fequil - 7 (31} WP, T F S (PRE)

REET ke o))
. Tegl- ey
AT REL R THAT frew T |
b w [ E [ R - R | oo R M | wemd | s
; i = b e T | W st By B
708 | My | Rety  wea. Fom | (Pl | tew = oy
T ! 1 AT T WHT- EiEi | Thal
iR AT |, A e giw= | weT
| HETT ©ooEHm
o oy
{m _W m LRIEETS R Rl e ERET:ETS Rl T
{®) TR (NCR) Wl s ey | eI | AR 4L Fagn, |
() Yot
i} amﬁh:ﬁ ﬂW TR 1 - QoG g o e e iy q35 s ErA=F 11} I [P
ii) ATCETET S T e s ERFUEE | wAaE | ANhian WAewd | 4agERee I
i} gy, o, A+ - AT S| e
fr) SO IR RIMETS TR L e R S e | mrvoeme | v S| v | ST
W [ A v ] '
Fcodcyi | RN b wesewd | SReR s oty codnEy | A | CRRRIRL | andeiiee | daiicRin
CEE T T SusdT | RCEEVRE IRty wetii o RN LR
(7] T A maa‘m BIEIE Y ERELIN wirygaio =5 AL ; s koL
(W) AT
11 JETF TTEA LT O 2y o RT3 R Argua Y LT FE40T BT
i) 5T A BRI Aoy | smieny | 3eRa 03 BRI | SAwH | weadsiq
TEUTE () pemen - waedRcws | a3asR | WWMEIcn © AT D Jponmend | qundngy | TRRIREER
) TR 9ot 1AL wricd | THAces | OwAeaE | e |
iy weaet g e v ' T| TR [ degnek o Gl ]
o T2 - - - - EE
fii) Tt S I _
TR T4 EEEA IR wREy | Fueausn | wonaeiad D SNELMHE WREY | AR L wepeEy s el
{F] #ITR . wLion ARREM | oAzt he da 9Lt | AIRNEY el fBe AR sty
TR WA (AT 4 - - : - - "
)
C W) wALY, S T . .
Tl AR TR
: T A (A A IoEapwsa | gaideas | wieiTe  Jomhuieny | THRBMEEIT | Tedehmon | bHcRIY | MMFecRin | QTNIRTNCE | FIRMAIVEY
AT a AT s TR | T G| P | TR | SRR | 9 | 9G0NI7 | RTREARE | 7303cecs
i iy P = it !
fegeft - « (@)
TR VWA ore s e | v e = iy ST

o7




sy gire ware oy

AT

w1 9 T
grprendt g9 uwsh,
04 Frebit 3med

TR R TR
st 39 wrd,
Fo9c T IR

R T WIS BN Unaucied
ek fSubedanies) s sl
3 TEVE TR E 4o %
el vedpead aRusr oy Belgy

G A

Ay guiyany aeping nafiy

T

i ek i
wigereeh 30 e,
PN, ST GHFE

T O TR
Rt 3 v,
o WEE AR

EAE

I

) e At - wwown, Ao
wwrargd §9 sud P s odf end e

& - Y i . RN § TR
i oaees sk

s TEie T AW w N W

i w bl g

i ol W T o8 widd ey

ik S s

T - A
wErEngy A el B pfy ot wod By

AW e T

IEELR
MR
CETEE
dwEiizn

g

AREYE G

Ry
whiTwy
HRTIAAY
haRinek
THS

T ot

SRS

T - HhA

HEROIFLZ

oI THT

RS AR WETHEE WG

Taedr - 5 gere srens el

G

s B b
WA} 38 P,

wrfby ok widey
TR 39 T
oy mpele el

Do%% AR otk
wEE

o

______ : .
 wEEe TN ODED g g et alel u
W T dW IO

wemshm o wel P fnlr ol wed P

AR B
FTRI0T

REALE LR,

R T

ki

FEEET B

PR L U

wprrey g seiasy el

Fougal . 3 o ol - o - gy Oob vy

wergfter

YT E ek
et 3w W,
o sed Al

ity af wlidey
Tt 39 Wi,

a2

yuhd TETY REEE
T

4 T [ THew TR AeET IE WE

T e s e wnl el e By e dafy
o TRAAT B YA

Doy el wpd wasnen BEnw el iR omew

Dl e angBra e ey o el R e I

L

EEEL
AP

G 29t

H
i

R §
R

W
v it

ey}

IS

58



HERIE JHATER TeHeED A9ied

feroft - Ay Wi
e, a9 uterdas Aptier = wiee s
wisgelt 39 A, et 39w,
e 098 WERY AT | o9¢ FET I
] T
P el [‘nﬁam "lﬂ'ﬁ] WlsAdal T HaRRICEY
; e (ufieny Tt o BenIRTES UERENEIC Y
T WA AT L ECETT
fraeft - (3t) weppd
e 9 ufaes | Aritd af ukeea
It 39 A7, AT 39 A,
oefle © 099 SRATE ATHE ;200 WA WEd
) WA S {ReR ) 26 TuE 90YE FINET L
' TR ol { e TN TR £RaIeyls BR3GLIE43
T di A 4R eE 00 Faoudcys 3o

99



erapeyer sl wephess waifag

Byt - o o oy
: ] wd Wi syiffer wd wfha S
: TPt 39 7Y, Erardt a4 9,
: e RoRY U WS | Qe SO g
e ) ET
s S BT TN MRS
g i pmedl A eamw sy EEELREE TRt
TE R T ILWENATYT
AR H AR ST IR EC LIS
s ¢ R %5 340l TE WEon Tl E
HAEATEgT 4 . B
s st wenlee waiity
Ferwaft . g, v annfly e ey
e R | wie e gl
sppnaet a e, wreenh 1w,
wiells 09T, SETH TR | ooge aded anwd
s wE
a5 Sl Bsw
§ ey T 3edimuy B I iy
i Liclsioine cadmEsds
#) YRS ARTSE, FRATEY TETEEN BTN
oleentor it Rt R R 3 ) R
g it EILIFEC TIYLFALY,

60




gt - & (a1 Shdier oo (i) afoRwr

A a8 ke | ARfE o wideT
TrerEel! 39 9T, HeTay 39 W,
auehier 209¢ AT WS | J04¢ IWHE WFHS
ET1:] Er
el &) afgvam @z ukg 9 ARvarE g | ELEOEIC 208338435,
L L
Tt AT IEREOAE{AC 0994 IRE
et - W
o] ad whAas | Arfie oaf gRideT
wromadt 39 W, Bt 39 A,
ageiier 3049 IE WHS | 309¢ G ATHS
woy R
TR el TeT Jeor AR Aufre wfoum
&) - FWor g ofiw [/ g 93929254 Yol 3303]
|
T NS $39%389 40433638
W Egd A0 -
oyl - o a1 gav faedly woeh
oI 9% Widgw | WARI a9 wiodgd
Freaedt 39 A, vt 39 A,
e 209 IETE ATHE | 08¢ HETH AHS
B ]
an) IaThad
o o SmRhe wrw £IIIEC 04935
T A ¢99IIEC 30EYa3LE

61




Herng ey TeTEE T

BBy o wore wrg wesd
] T vt e IR
e 3o wed, | anmaedt e
ot aoay el el | vete ardvd snad
Rt ey
yery Bramd S weeiy awea sinfing i
an) T Tt d0 e FELAE, AFERHFY,
w g g9 oRE JTES LY
5 oy CETCHY BLL AT
T rETwiTE /e /o gee Talad o EFAN S LETIRGL
# Brerd wrlern mnkmnnils oETTETEEA dgp o0 R v Saac
i Buprn werdassed AT
T tealoi HutgEYnd
FAEFE T ot o -
fred) - ¢ was e wisEw
s su}
oy o SR ge | AP O e
wronadt g o, | weEel e and,
GrEsin Joty WETE TS | 0er Ve arw
Ty
Javmreas AV VT ERE B dee T AT S A Ftecoomooe
w P e o ety
e sty EEAl T gee o e (nbul g LR TR BrEEEYCTn
asgg3s WY TRT i oy ey Paib
i kais 39300 LPFYRCos

s wamt vl v sEemT g et

drfiond T oo TR WU gl wEr wern windid aRam ared

ey 7% T, woo whY WM

62




HEIREY q9 MOy 9ETHSE A9RE

@y ey gipey wrial wrmREtET o% G afe arowy B wy

R EE Tt Wk Qo FelT P Do, vt
AR . I N .
T e P e T e R T R S
S % s : E ﬁ
13} SR TR T 3385 toc | 3UETINYL too
FIPRWIEE | (Y TErETE SEEE
TR U F ¥ W
T
B
feunh
foy whadas wrradty et ey b wdlie el S8 7 Tem T TR
H
L T e A TR e ol
29 we ey Il
wwion yuteiray
g EH A RS ELE LIFIVINE o - FEELRET 1
EH 5300 o -- § 333323%c00
2, £ HiE dogy TTET
EipEe Rl C g
E i e VeMeREC | WEYRIGe -1 3IeIENd
TR B S 2iene | 2RPUETE000 -- - | 32T

63




) T e T AT, st ey -

et ATy "t o
349.3.3049% 39.3.209¢
qed a0F 3239934¢ B T2
iGIEIE 323923¥¢ | 323973¥¢
iy -- =
T [ awmc 333933¢¢ |
L
3) IFERS Hr T qudte ;o
) WHAN /AT qATR TR Qs TRt : e

64



HETIN, AT TS E TRl

feopel} - o g o (Wit

TR, W AT | e 9N SR
wonatt 39 W, | e 3a v,
et Foo% arded P d | sone s s
Rt v
3} weE ST ATE? AR HYGE CHen
yRvdersr svemandiem wﬂnﬁ Ty - FUEEIAEY
Wiy, wehE W . .
ey - ol awien - { 2earaaesy)
Wy - HTERIIRT TRER Y Sy wmy Ty - {45u}
v et s Brest - -
il g wfady
&} wieae HiwRl
TS T R (e YFOR TR WABYE T
Ffir - wre wehfter g YHZ AIORY WL D
o st oy Py HEHYHDIYYY Wit
=)} s T
TR e oY ST FArEILIIL
Tl ¢ I T W HClSoHIS 3N EGebETY .2
A T I vy T
L ww%ﬁw
o o b
i) wEsEt HrEme T s Rae FRIG00nn Efooos
i st @w HIGERRY g5
GO T R e e o L R i L R E S T Mgz bR 3L RS 39
ittt el vy (w0} BTy BOREE 0T
REESRER T ECRatiEERLE

gy FHE (el

65




SEgrEr AT EpEe Wl

feupf . gy e
T BY QR | AW T TRwn T
T 3% T, TR 39 W,
FouT el wred | ot kel amed
EErid L)
aEE weeags anfin s Prdy Py
S e - -
mgrer ey yanias wulidy
ool - 59 Tt 2
' A L TS
e o wrd, | el sead
e arded amnd | oo sded and
g T
wprfag
31y el S ereby TSI 19ELLI0
{orepan TR TR
TP R FILAR eLTA e

66




_WWWW

ot - ew e daw
O T WRRET | FRE 99 R
TRt 3¢ i, FTATTE 34 e,
Lt TuTs T NEY | Do SEETE MRS
U oy
¥ geawunTe / deaene wdegT sl SR ELTE R e Sk
E) e u e sl PR T IRREYRL
T wiEniw f wET VY AT Temn (PR TE FIVREERD TEYEEES
RERERE T )
W AEH IR I Y
T AT THIALIS T2OMELWAT
FEETR, T TR ugitn
frot - aveweT T (e
T AN UREN | AT W BRI
TEEEN 3% W, w31 W,
Rt oy sl semed | aone arded red
o] TR
spwm T (e Woadalily {uaidaul

67




AT AR wEnaE i

feoeft - a9y FTEERLT TEgE

i ' | =iy o AR ATt % mheae
s E et 39 A,
| e 098 e s | oac wb smed
I =
) TR e (T el F2ae an () 9 2oynsegach | YOEICLHGEE
A : W T EELLLS Sz n
AT R {1 Tt oNOBERYEY TORTREATE
= T F AT AT S TR R
W T T W THTHYE M AT
a1 Pt AT nA3EMNT Ansas
ARG g1 AR QoL | 1L ZUEEINY FEELIET TS
e I P
— ’ T e e | ke % W
TR 39 Wi, T 29 AT,
L | 30y alra Ak 092 HRAT AT
wd izd]
i) SraE Rtt () stenim
#, T faver wAfT RACRI R WRLLEULS
i =1t FwTdfirey LTS aillyolgT £
| Fi gt wrdfe S R L
) T (), wE wa s T st T S T . S T T
& ofred) gt el - -
- e PR v adh | TOMAU6C JOEBCETREE, |
O F =
) T firers e _ —
o) T aqdEes 95,300 9o
| =1 ot el LG igoce
| i T T T A ?qden |3 FAbscko |

68




TERTE TGN REES i

feuoft - ;=¥ T

ooy A BREGR | AT aY ahraE
i | 39 AR IR 39 =i,
i B ipyic 3098 whteT ampe 204¢ FRET WTEE
o = T {ansftE Tl qg () oeTdD 2L oy LT
- & BT =T e F9cilzeey ] Fo% g
W T 39T I A5 A Tagey3a
AT 59— - TR ANt F40ELT93 SECyoIoco |
femoft - g (i}
'''' e af Wit wplter o9 s
THTATEER 39 %, AR 39 7,
aurhter T0aY, BT S 209¢ TR e
o L]
| & =z ol sfende -
ERFTFG UTE ST
[ gt RN SRy ¢ ¢ qged
] T Wi e ere T G4 2T g RHaRY
U J AR T8 e YA | PEEEL)
 Flbe T YR <2 A 19Nty [
AT SF~T - Gepal d¥ ot 3ROy WITEOEE |

69



ausfis

| e e
T s

| A1 T Pk

A=t cardt areel veq ERRET
Bremwd, oot wreelt el ey
T gt el 95w T
T ke R

TTES o iy o Toases

et TS A

i e Y

it seres; @plt v /T O TOTOST @Y

gl - Tt wemndt ageesT A

TEHT T MG ST T e

fremila el A eled, T T/ Tigw G e

- fyamfa EmTmdt arctwet feem v it e

s wo-grd) TR E s o qult e die Y SR
Bt e b riRTHY ATER cled 0a3 WVEOR w1k crare) P
- fewe erdEm STfie weTe e e

ATt A9 Weas
reAidel] 34 T, qo0c
T HTE

O

s A9 |

BT A A

ERL v

LS Y

R

WHE RN

L 0H

BT AT

L EEIA

TRMFIFOR

329849

HATALEY
{13369%0)
[REo91)

fisgaas)

EREEEMER

€6 3G

EREARATEA S

b LU e o]

SRR

ERMIeddd

9963329

L4l

43994002

LEEERE

[¢eqed)

(qe 1y 2

e vt
AR R

Wezi |

(G711}

|

(Al s s .

AT T AATGT T ARt

L

HoRFRREIRL

QUL oy

£
|

70



et a3} T S Tl @ wRl veediw e Ok e

T WP TR 98 Haaed
arorech 34w, | oasremanll 3w, sone
wafe FuAY TN ST mfrar sl
wd Es

wrdieaedler et
yrariE! Bees (3 FI0RFIN WYY
e Bwd (g w30REL0T £50939%0
WTHRRRFH T AT 459 (@) = (3% -8 MTYLYRY HIUUIRIL
yeaE] feas (3t BYITLNE LS RTA T s
sy Sy [ AL L BT 2HL8E4T
e erd wepy e e (%) = (T - 9) {103£80008) (200456039)
T wer werd) @ e eimenadier sl aed () - {£573%6%3) SRR A

w e

71




HETITS, SR YR JaieT

et - e et A

e i ufidas AT o e
T oy T, PR 39 O, R0
it | 3o wivar sTrE wl AR
CY ST | . RENETRATyl QT LT B
!
oy witpe Frafe Rl anftn . Prfiefier s :

| oW FUETT 93030402 ey
T T v i Fgsh e S ol YBALYE -

! I?'I_"'F‘ﬁ-"l Ll é?r.-r I Wbl Lo
Tl T AR S A g wETy 9939w 35 5L,
B T T RS WL |

; .

| TER HHAMT & T Fettiol IIILENIL

T oeeth BATE mm wHERRE R w3, e ow qu MG 2O FELEG
wE A

| &) =i oy
TR ) B R = YBOOOGI
3 FHET AN URTTEw $onT ADDOD WOOODoOD |

T TR 1 o | " ao330ER3q IR

WETIIET AR TamED A
Frqofl - 94w T wfwiE wd
T oy, 4 T sarafl.4 Y T
WEARTET 37 AP, iRl 1aiiT 39 AP, o9
i) oy T ol o Far sl
{ o e ‘
&1 Fora o+l 2T
L - CHEEE o & T e g o 2, |
U TR e T 2Ry TERTETE ]
e e " LTI W oy
AT weR YA T '{Elr_rﬁplv'-[ ffemeft @ o4, fog woow HMATITL SIRGLE O |
;
" - 0T R o TR Todcovy 09.yen |

72



femuft - Jo wow und

o Y WieHE
W] 39 H,
oas, FHET AR

T A W
e 39 1, o
HRET

R

Y P
IR T T

TETHTTRTS et wiTerig

- WATEEAL faae 9
TR 7 Al Ao

e

=l ¥ R/

W&

e 2 P e
!"f‘-:i‘-':. BT Y '_ﬂ'l,"l'
Ao, R, FTESET

e dlwd = T

I e b |

g T TR S
wimeirdier P
Frrde

i
gt 1 M A -
T 4 W
LERR e

CiL ol

b

AT ; Al B e

{fenre 3¢ feqely 2y Hem arend)

Fepmordt wrarelt e T (a0)

2oThlyan

FATn

TS I

R

BTy

Haen'y

G0

WAIERE

R L

.......

ERoUEY e

NPROEDY

asn

4R

AIEREw

G 39 Y

ymeay

LR
i St PR

Fa0933RE

Rafidol

53050

73



} st i

RS e

FERETHT R

T T R T e

Y i 15T

e wry AT YR
i e

T e we dnefe v s elwn

RERDY, SEnarn Wy s yRy w R AR wg

T R AR

Bf

Frpms o e Wl
sy R e L wE

RIS ST WY W

wor wmert e el e wpabdt aledy

T e R
ZEHE Je HiFag fo
L <o GIERD
i e

pRR
Ay & mne
£tan 4L dnw
IV AFqron
nRIY
Gonn Gesn
£isps S

e TEMIEHGT L
G R APFEng
- R
FRzmak Jet, e e
STl FRRILE
EaCasts A Bt
3RS iy i
HEs
Mg witha00s
” FEENe
A WhisE

g

[EA S L

e sl adg T i msi --
e wwengd anfiad 2 ST ey
sty e w sy wa Ee R e
R R A R Fa A LSESAEES

T A ConEnY EABI 0T

74




e iy weedey waliay

s i AT
W 2ode-19 wn aainiie qeny Ewrenfy enpedt frah

e wd wirer
wrreel 3 wrd,
poiy wR sird

g T e
Ererelt 19 ek,
soqe wiiay anpd

forrardior vt | YRrsedhy emrre
v e
~ ol R
Feel e dw Y
4 SEAT TR TR E33eA e
3 opdiey wlvr fomrn sndarn e mefaureny wid - oy
E Y WP TR SRR HUEE dod I
¥ areft dinyn st o Bt
" s SR i s e TRIMEIY LAY
) = Treet i e mh EENA R TEETICEN
i@ B gverdt
TR W LAERES YA
T {9 °F 15} SRFILCENG CR¥THoL
< Hrve wrdeay mr e T Goimyniiog
5 FEE T e e g S SR
%o g owed i wwee Rere 4533544 BEELE e
% el e et wetd wEEn L3399 TR, 75T
: i
: HeE {2 o 9%} LR R i
= DRETYERIC TR IT

75




i 32 AT 2098 Yot FuEem AW Py wEhm e ol

) Tl TaeroTas S STy S,
Hot SRR EETE (MCA) TiER FriTyy sfereR S B o ofiE
2088 YRGS ST PR (aerg e we) Reth, iy st wrdi
TG W (- Ind AS ) T 6] STR, TN sictariigest i shates
R~ Ind AS ™ wanet qafifSe svoa anen en®. 2} Faelr Rrerrored Sl
oyt St aeee) P Rote e syt awdy SietE W (4 Ind
AS ™) SR AT e el s, ot sttt 2013 wem 03w wen,
ST — oy + s
ERA ST SITE A sy oolye  Tawly duel w Sgar avsmr e
TEETT TREETe AT deeriat sl el ger et v
FET W WL S1et SrRe.

wpey Vel Rrarored R SR PSR SRS 47 REE ol

&) e e

waaEren g shals SRR (Gied) SeTHaTE TEER S
sy Terelrer Taaorad wrave st saoaETRY SRS anfor aEpyrr S T,
v oo fadir Rreronend Beden wiedfen sy dosdt o Suden v
el geafiudd o nRfde e TeIEETET oTaiRe TR, W Tims

ferdty Poaorad e sva wudiE Sors slers ¥ XYl AR EE
SR A ST WY TR, PEETEE S SRy gear v

76



9T ST SETETHA T HIET WA TS, AR, GO, T "
Wh ¥ anf e v

ARG T AT T WHHed 9T Seheliot [9Foreh, Mg 0T S5y

TR SRR §edE et A diR T e W 1M
AfeTiall S| HRATS I R AT il o7,

) T e

HATEITOAT & TS Tare e =] Fuid Tafmard ST $iE! S &H
VR PRI S TRBRHTEY YiSawIehao] S Sl T aleaT=T B fenol w. ¥
(feqult 6. 3¢ e aTee)) Tl T FTETHE] S0 3 I

£ weme oY

TR HITN Vedel Wy 27141 2370 T0F SR o] 2w (el 2 FrRoTT
79T weition SHTEHATET 1] 2RUTTY G637 g A, Wik, S |

SR Wieed I Gzl AW GEEER 01 guidiel E9 g Hawd oE>
Ferataiarda we] i =t TR e S,
TF) weitn Wt
T TR T GYaERRt, ST red e wiaw g qedie

e T wEadE onfr wd emNiE e werwr dfw wd
i R, fAundie [/ T IRAT 90 gleRs SEdE WEEdn g
RIS DR TR R a1 - | i M A el 1 e -
S g ATE,

TIETERT ST 4 A s arefe stlae siia =e] I
T A 20% T 3707 B 2 / T LA e SR A1 ST (Rt
THUT G 0% T FPHH W AYARI A0 §2 3 & FoltIe] ATl Al

77



TuEich T avadia ST R 0% / 2% WY Awrzmy fevam feiran
TR AT S, TN, S Dedd ST WERT S W SR A
ﬂuammﬁm%o%f?o%@ﬂﬁﬁmmmm
&7 SO @ e e 1 3T 3T,

) vivEe ws | i s e et e

) STETEAT ST AT TOTe ATETs Taa Rt AT B, FReEgET 3w
T 2 SRS T HIAR A . A fhat Teq ity
Terrre wmmertler @t w1 eraiaiarie geendrea iR 0% 91 3R Fieife

i) AR e # ST Pored T TR e e A U
fa»:tmﬂmﬁﬁ aﬁﬁﬁﬁﬁww FreraT TR Wﬁ'ﬁ"{[ﬂﬂqﬂ WWTHET

o) WO, OY F ST ST WA Wigsel S
TRAR VT TF=S (Ind AS) H5r0= FEAMFT HuA H1Ge< Tt Hi,
T o SIS T T 1 e 2015 T gEte ad wnor R

TR TAFTAN (GAAP) TSR S 1% Je-1erd o S, §9 o Ui
Ui §Ed B SUFIG SR St

T T eRp s Y weed) @S, WEA § 9Uend dURE g /
gieini Hed ATGA A @R S FO TRUEE ST s, wasft gema
widl [FE, @9, O, Wﬂﬂﬂ?ﬁ SR SuarTHel el e
JGUATETS] ANO-TT ST UOHT THEl WU I8, e YEHodraNdl gav
yd AN et wara gear Sfa el AisTemer] SYvaE A 3,

TTTAERe Aigae g WU, T g IO Hie ERearE
A1 A eI ST Hawie 7.

78



agrdereny frarelt wrrg ity oo W weear gy ot e

PR} wrETe Sh GRERm

Ht thifrept 2003 e oRive i ot Tolim SeurER of OwEn, wiE g
HE,

sl sfufimr Sov3, M wwwre Sl iR o oued Bl
HEEFER FRIAE ST st wae e o, e i freee
Wwwmwwmwwmm
W Mawmmcwg Doty WWWW W{@
HiE.

ot oy B W e b dfeer sy wes syads dedu
SEATOTST SRETE ST ST SHEH SN, ST i iy e W e
U SRR SR e ey wweardt sl T s st
FEG WHES UHSEIOTY 5 VIR, SRR rale sevr fe dad
ey s yew ST SS EE

wees] &, ave o e Bvnaer sheel, ot ai qobavt st s

-,

Ay  HCHE AEEH

ARG BTV SEHEIT NEATEY TSR SUad 96 S W) SO See ued
Wmmwwmwmww
4, e weEmy g ¢ e %ﬁﬂﬁm e WIS YRS S 3T,
TR U AFOEET S SrREpE wered] U @e Seered
Py wite By sy s sl e v § e arerEe
e Yo ., e wieiel et wrtzars v s e

) mm&m '
WWWWWWWWW

79



vErdeT afvRe ar wewdter v oFEm & dfadht st ser e 3R

W) AR

S WG 2] iR Sheard ROTmTIR w weita siivs st Savara
oy wynaery R e

sy wwies 7 tewre W oaiimisel wome et wd vy adl
FEOAR S Ay el e weriead GeEw wer sminiaimdn wdt

U) TS W

amrey S TarapTer ey nevaTel sy @ i desen widEed
e Srertere WISy wvar O, sufer sann wee g g e Y P
ST S N T T IR I R SR P S SRR ST T,

) THT VT

ST SR aiEiE o gty Py s aey s 9,
i - - il i o, £ L a )
FEL T ST UEle T ST svhey wuder s oo o @
ST S YT, VITTETS STRIR RETHEET Shaiaviee S THTe ST
SUET} TR WEAT 3T 3T,

80



o REy Suast

e & STUESHr BaT SURrTE SIS TR aekaareyr Rrreret fue
At s e weifE e U9 (Projected Unit credit Mefiod)
el STET Few StrEelt S, it REEER iamnien geere e
FIOTRY 49 vyt wrdt Pafindren wremadte reatzard Braooreny gotfaoar et
ang,

A SRS WREr angiy memwmren 2 Qareer ey oieemrse
W) S E HA WY (GST) / W urgsety sl awe snfor siew

TR E O HT(GST) / TR S e e v s ardy =
I ST S e SR HvaRt syl SR, argEten Pk sl
arey yrerty B/ wImieis YoaE o 3e oW sttt g

vt famm/AnTies WS SUEETe UUEE ¥ R gudte s
TG TR, YRET CRETHI ISRRE e frseariat SR ure detenr
qrETE ST Sad AT e, BT TNEW ¥ TR OU9! wes i Farms
HTE,

v} avay b derss Sy,

e et ST i Gvreete il ol ware svisewr oo Bear s
geut wrrs Fiven wver 9de, w%&ﬁwnﬁ%mmm
ST T AR RAT ST R wiasrael el facdardiEie
e gife Wi Gq v st R e Raveedr shosy awar do

81



HTUGE SR T
) wewererdes wrid cherey

st 1, srreT STNETTT 9RaY I MR MR Y Suddt aimowy s sy
avarrerer e ey el v g ga,

W%&maﬁﬁaﬁmmmmﬁm&%mwmmm
TrE W FEA T VY e azrr"ﬁn HETEN S srm%ﬁza spremrtefier
dostren st qzqm&ﬁf@aﬁwﬁﬂﬁﬁwm?&mw%ﬁ

) ﬁamm

TETETE ST TEEY YA WEN SRR sEUam AT ST, SR
i TEEE T STHER U STl feay surtse g Rear wissrdier smiorgs
e W o gt sy deavpsten Rear Rrdbr the veresht SR o M

o) TR

FEET U (Ind AS) - % (aqeedhy ¥ wfsde 3 (on s Sehs duEmE
ey wrvgr seaE §OBoTRT SP] AEL SgE we sl
yreeloarerdier et tasy it weamT s o, sl whsden e
TEE e UET O auirE TR e aetren W whare qeaie
Brome ageltlie qoT /TR o SHUOSR SIS ST s sperder W ey
ey SR TaT A Rremr dvarm sven o,

82



) e few

THA TSI Aol STER o 1] e AT T e a1 e s

) YT SUHTH

e SIS RS oieAT U TG AL STTHREBE Jad e
fa et STIaiet ST e ST FUE FHIUANRT .
fraquft — %3 WRT §- W SMEEE T ST

HTTR TF 0% -2¢ AT T FuE Wies AgeTe 2 = @
3,09, 3081 T F. QYL Y, 3% T Tkt {HT 1T, I<guR WRTTeg, 0w 1 A
framdt - v R sTaTe AR

maﬁfﬁammmwwtwﬁa 3YRe L6 AE) FraTeg
SENET = 3wake ST (AU T 5.eR%.3% TN TRE ol g TRl
el ot el cierte oG FTTERIS O WHTOH WRSETER{0r AT

THATT T G TR TR QA sTeen M, |oT |
AR ST YT T SR dlaeEm -+ dtedt @ Afds o sl

fouuft - 3z ot winw e S1aww

7O T ST THEIETE RoCE/303/M-3E-Y [ 3 T 1Rew, FATE
%ﬁmﬂ?/uamﬁﬁm R T, o SEml 3R¢] M SHAIE THEMH-ReRe 2 0o/
wh-w /o1 i wqwmaﬂwwwmﬁﬂaﬁmmﬁmw@
TS telm WY AW wIdHH (e el TR, e
mmmwmwmﬁwmmﬁnﬁ
arfor Jz UE RIS WIETET SRl RV JEievEE aq AR, ST
SR T TTHE WY AT TS T ERTE ST S Eere!

83



e Pt gy areefrer s Fraromr Sy et o arftres, srofegs morerde 32
Frfitar S WO @Y BRIk TR (WIS T WL T W
WWWWWWWWWWW

T $et-03 wed vy 6,30%.0y w owier gl e, Ry By el sl
WW%@%W"&WWWM S T T

ool - R mmww
T - Waaﬁ%&raﬁ‘%m mﬁawi%mﬁsmmw we - ﬁ%&:
e sl slredy et S il okt aorounr e ard s

st et o Ty wrdr anRn W SYRY WY W SRt saeee weef
wpyeferdare aoiitrm SHE B,

fomuit - e e wveTar Wies wHeT

e Fedemrn ww wdt aylre wowreny idus e aetiet o

fomuit . oy Semser wrdwe [ gty

Ferehra, epepaifer RO o SHETATT o T WO TR HS! h e S oy
ey, wEe v, A ks e A e o, wa el e w
(e Ty VRS GO SO SO W S W - WHE! § HENG sione saug
LI ST

zuelt - S0 THINTET STTFRITE Y Hanney

sirat P o eeerdiRe o SABR- 108 /5-0 ¥4, 42, 308 TR MR A
e srETE WOt SR W SRR IR SN 9O VAN
v i o we] gl Huon TRER . Jeeo,se GING (WITHST @ T,
woon,00 FIRE) FTEl wr @ET S Sl B etk TR (e ol w
8ok, QHWWWWW e s Badre TR H
S TR SO ot w gy im@ﬁ} G G RAEr W
Reaarta shade moome st Y, Soingy S ST PSS € e

84



TRERTN i aed Titeer g wade Brdide d wite Sewere winiem
Fie vy Trdige (FDOM) o T sl el ang o e st
sfordmrrermren Frwrarast f ok vove o8 dunfie gl ok, wwdidine e,
F qup S HEHT B Woooof T 4% TEET WAT (M2oco i kel ¥, 2o
TP AR SR oy, Hrlid gomm drelta 9T dawees € uw v
Wwaﬁwmﬁﬁ&%%‘mﬁwwwﬁwf
T 2TTE IR

Mmstﬁam%

TS, W, Fee i T S (2R Se oo Buet it
I BrRH 4 rariler dueioy safirreea Sad args | e SR g
P T, TR S andd el o B Qe nrd Sons wia sxfguar
s AR,

foauiy - o gwesrgt / ergel medbnd

o pferrer anfin w due e Gven 9 o Tovs e, W sl
giFTe rsfreay evfimrerapT STREIN SIREEETOR (i Quadll B v
WWWWWWWWﬂrWWWW
AR el ¥ o st wl wefel uafeht enk m
RN a1 AT v Y ¥ TR SRTRY SN ST W S
wrrelt Hoeh o e aferde coifieten o, st S ot afavd wrernme
HRTHEITE (S UTET FTUHHRET 5, v3itus TR (0T8T 597 5, 26u3,0%
o WY e SR, W el s et s Rrsdtor une

TG SR SO TSR (i i e g dmam
WWWWWWWWWW
T vol 0% TG (W O F 308206 TIRE WWWWW
wwmmwmm

fqut - 33 FUEEE TREET TSR

o oy ke wedih et a v/ s 1R R.2%%e 7 vIRE Py wnie
TREEL0%Y/ Whan/Fl IR we e hewn s wugemE
FUTTIER S wwheren vd w o wreerE smpreds %?% YUYTE
v e,

85



P [T B TR o oY /R o Y B R0 ST (R W TR
ERTER (1K) Srard qugaTeRr wenet stysrsyal fhar v AR wiaraT
raT Gt At 3 ey 9do7 deTEH O S Gl Y- AT wres
TEEET Bafed wraeh 8?"6?& ar srTeEndten Wi v BRes s
TieE TUTET ST . WA ol s wruetdl 2o Cuf VL E /-3 e/
v B &Mﬁ“ﬁ"""’,ﬂm TRER e iy vy ol Wy @) yE
W{ﬁ e W aﬂ? e WO qugas e fara jens v
I vfﬁml%cé a1 ariarter Sor Ttvoe gl s, s e e w5
g § v Frgrgar i 88,3 et) weiirsey gt Sl ey = seh

feuell - 3y doriteg safirrg saes TR

froett - 3w e wE O s aebired wray

witerer waviEter gy wEs fardie givet 399 % 4280 T (WFETE
Y 5. I%.%0 ERE) wEwEl el w g aeltTeaT wena sned, ardedie
e e S W e g s sifrr Pk st e sl e
WA FETE] Wi SR S A,

- 3% SETAH AT} T A

T AT T W T HRS ST .,

{y TTIRT TERTARTR WeE TY ST are w3, 30wy curhet ae s 3y.as
sy & wde Burnd w430 w orhe adt e e wrn Rt eioe
AT SR G SO TSR SIISH SR A YO wensee Ry wrdarl we
S T S Swrary STy Restert wi Sele SeUNT STen a1

) st e Tapereier Rroergy fad ammvier v 4 wng (BRI ]
Wil TEE TEadEr W OEe B SPwRER ST T, O TENUE

SEURTE] SIS 3R,

86



feuoft - 30 wram-ai= Sar Iugey ¥ T iR BT TR
-2) USRI fore,, FHe- 77 WEE (T STa) SErEuE (-

? TEI® (Assumption) f5.3003.20% | fE3%.03.30%%
i TIHE
T v T e
o gt ] et 9,00%
3 |TE.8%.03.20%% Vol ST ST Heaeioh a2es QaTraeIre e
| TR (T)
AT EAE M ooar | 3&3cciel.o0 SRLRGRI0Y 00
T
'! T JEIRZoY Y, 00 RN E .00
<] {91 @Y CRXTIRE, 90 ¥R 00
?ﬁ*ﬂﬁﬂﬁrﬂﬂ (RS TGl C0eR 00) {YoRo¥wIn v o)
STy SR (v 52425300 (368G 94,00}
I Y ST FAAH Jod TURSREEToe | Y2008 340400
3 | R.30.03.30%% TS TAHIE WIGHASAT TR tw?has' HES
I— E’ﬁwr m
Iu] R AT | 3RRIRRRuEeo TR TRV
v F4E HAp /
A T TOaTeR R W ATRRRe0 | (FSYNALLAED)
Enacl " ' e yolgig,on T RYIRCRITE WY
WWW {LaXuc Lol 00) {fogoyiaIhy c0)
/()
| oY AER DR T A AR TE || 0¥ ¥R%0LY.00 CINERSN0. LS
L
¢ ARSI AU W Hed 57U T
% ST AT AT FIRAB00 | FLLLEL00n ¥T
Tt T Je

87




A SR SO e ure TEYIRRER 00 | {30¥ oRILED)
T Ty oishid.en VHIRCRITE SR
ey R B (GEFpacotooy | (RoBodistie.co)
Y SIS A ST U BeYYRTeh Y e 2R, Y
)

Feperren e (Y TRAL g 00y LI e
wite e By sy e

%3% %, 30¢% At Brarvs daws; framitem wra/AEwE
BT NPT (TR T {2 IR3.00) b ¥ a et as
AP T TTO (Y BEVARVEEE 0 {439t e, 00)
it _

T SRR RIS et ShewEERE 00 (L ¥iaT50T, 00)
Sermrforedier (el e

HIEEY SATET TETAIEATY FARTUITEn ST SErel TRpY

TN ST TR qEWE 0EY Fohinths 3800 Tochauoy, o
G AT QR O TR | ey Walshy.ee L ER ST Y
=

THETE TRETT (URLEL99.00) EI tEoR
A R [T sererst e {eRT¥ i, 00) YRUELREIN UL
o / (9

Wﬁm{&? | £HHYTRE oo Ty eneiogee
B ¥EATE oLt e VRSB Y00
SR TR ST R RRERERER. a0} (30 ¥oRIED

88




T R s e 9t Lt ¥ 9T 00
feramforetts (moedty v

{aFethiglec)

vt Etrre RrarovTaT AT CEEZ e 20

PadisYoly oz

F-3) P HET U

R "Eclﬂai' (Assuemption) ﬁl’-ﬁ.ﬂ %.%0%4 | MEv.eR.R0%%
Jisit WA
HETE WY ig. 0% @
qH "f%‘*?ﬁ PR .00%
| 3L eR et Tl wiluetd atirt qRIEIS T5T TONATING Wl
TRFH ()
STET YEETE A SR He €i5e RARRAL 00
TS B hoo
e el Ew WYZI55.00
ST ST BTN {Tpgta i oo}
ETRRETST FRTTIOTAE (e St [o¥azaEE.00)

Y I AT GHNE I

PEREBoRE R 00

§ e av.on.30%R VINH GISIATI WIPRWOT 6T ReO: WA
arstiroTer wawm
FFET WA SRR O O o ToRtc it e
T STFTIR TITEAET SISTe e Talol 3000
SEFRT 35385357, 50
FHe Shetel oI Fliststt Eah, oo)
R duwta R sl errer) frow
9 T AT SO T Y eetos ¥ 88
¥ | gttt Godtd e Wer aiaTm aaw
TS YEAT AT ST JE T 9 SRICHE LIRSy
AT YO TR W TaLoLtLLt
T EREELILER

89




PR B P ittt o)
A ST T SR I X RREIPLE
repE TeRet (2024 58T, 3E)

(T AT BT = FTEHIE WTET BT HTE AT

femi 3¢ wrE T ST
| 12.3%.08.%0%% Tiu Rraw e Reapdorng wneltspsans
e TR (P T TOFLTREY, 00

FNRERE Taunit ety SEEHRE uTeERsR
. LY

TIRFETER, SRR (T N

{imELiLEY an}

o HEEaE OERE YRS MR (HEY
A

(Reg iy, 00)

& | ARy sty sreratTTe TASTTTST eI TRt ey
oG S IR S 0 REetuo Ty Y oo
9 AT AT T T T LTgoTec Y6
Fnfieft fooret | ORI VS
TITGETTT ETERTH SEEe R SO/ (D (LR RT3
B | SErizErRAl s e uees O
W@WW b FEge an
o 308 60
TIAA S I WeHa ST e (RLoL3%.CH)
g EEE R e TIET (e TR LIREY 00)
T -
T eIleTe T SR e e RO

@) i i s we e S SyREy A o vy e
arvk, Al s mertEad AS Su TEIYT SRR s EereeRiEl v

90



2a%9-20 maﬁmwwm ST ST SR, TR T

Y W J029-2¢ H WHIIH SR 75 WEL

%) SN o v et vy uedle srdRn mEmEenh dery
RO T IR, AT Arddyrt wadter womrand ey it wehousy
STryfenT ReTger erandarsyifasdt sk =g xwzm{ufmvﬁwm

Frauft .« 3¢ mmﬁtﬁmmmmmqg

i wfile amels swede sl (oS s
“umerdten (o ow s g T S T,
foaoft - 3% sifaqdl ar / v Ry arredir Ao 49 <o

weners Hesren Frumm St wemsyiueard ¥ ttonst TE

(TP BN ¥, $0%.3% TRE) TR srdlyal STenrs o1 SR S SIhTE T
sg. Eraoh . 28 wEEn

R TR ITER/ERY ST Hemisae s Temis © RRins 36
EER R UHICE LR AL E AR [y S ko g o s AN P 3= B A T

TEY WERTOT SEETRIST NER VI o e o E dhadige RIGEUE RS
TR, %Www%ww%w%w
Frdams il aveven o Wiy o wordis) eaE oA sndtel

feaoft - o wralE 3w wawolt snrarry guvite woren Bl S

BRI FEear awdbeer gdtvarey Bty el wen m oE
=ypareraren) PRYFER TR OET WY 95T T §. R0y W (ater g
E47.0% FIE) WS wEiers sl NN O, W 96 9 T B R
el - g2 guwhne W soear Peltae arw o R e

Fratear djreoriader Sra =9 SR SRETE ol won and o
syttt e 7 Fet weloomr daiieen T WEAT SRTEE SOTGEIN e
TS F R/ O S0 TR el S W,

91



e st sl and,

foquit - w3 ugm, oy, arfey wer sk REm 1aE vook

FFRY 3UPRT STOTET] IR ET AERE L 333,008 I g, @,
il wegw sy TR wTer oot sk slgiiee wiordel gu, wng, sl
TR SATEE Y ST 1 W SO A

fraeft - wy oy uhrdey —
aesirel) e wrdferedt € Yvesy R oroeam dhalremdde sy vl
frqeft . vy deinr wsrE BTAER WS -

(3) wifie qemwEr A
(1) Tew vy i
eyl vedsr avE AT T wRe e
(1} TTEaRT W | i e
. U, A SERnE e
(1) gare sifdrm
any wedteis for upegst = S, W1, 0L wE
) wRERiy diTeaR IR
() T WEPRT TR FORT SR e Wions wim
.
Teast aig et et e

I=

I, HYYIS qH Roge-R T 2oR9-%¢

U | UEERTTH TR ges it T 3,00 Frw

BpERerOE W T AR ey SO0 TER-

wEera S & Sehd erreney TIE BOF GUGE R R
WWqummwsmmm@ﬁWWm‘

WWWW

92



. TYROY9-3¢ ST SHRATIT a9 G
HE fan
)
g AT ANEET | SOOSIRE | Lo%.%0lu A 3L wi | 2es?
EAEITG
AF. TY 028 ST FIoEE] g WE
Rl (&
P IO e | HaRIEEE | L0%.30% H 3033028 | 303§
s
arrw Frromdior e} e
(T D)
mw, g wordheten o | v didion Ry, ot S
TH AR TE | W ey
0924
¢ | IR ST SIVIEE ¥, %% b Y
| 20%4-2% (% It
¢ | P guidier shemm 2. 0% 7%, 5

fraeft - wa et voen R —
TEA UM gEET dEY oreed SeEMEtd eEm Awms oW

e S PR R0%L-9% 30%8-%¢
T ST SAETT Wied] o THaE M PIEd IEE | Tty AT
. figtti-) Y
T SR W gl den FHERTHL Tewoting
o) ey wes / Tasdter Rasserer T 7.4 T vcw

93




ool - yg  wEviiEy e Y HOR (FAes)

fraquit - we AFha e 7 9% g

(%.ITEI)
TR T ET | wee s o
s e
32.08.300% WAt | 32,03.70%¢ Fe
T R T30S 4.ER 2.3
(et s e TR 20 SF, 9.30
WO, T3 & TIRTIER e S R4, Yo 2591
" @ 3eeR R0
AT TSl Y ST
HAHUIER It $Y w3 (e %03 3%R0
AT AT AR ZEee F BT .39

Harclter Rrerdhd T orsh dheleal SOHRET U GUeT ST et
THEE] Heheller TTHEH! =7 YR ME, T, ¢ 3.43 TIRT WA (AN a6t
%.30%,08 TE) STOUERAT A1 FF Bl SUHTS] dRHE AT SAUER ST

3R,
feqult - ¥¢ WU S -

feaoft - ¥R awaER T
_______ . o
HTAHITE TS . RoRe-RR | Ro%e-Re
Al FIeern | R¥IRR.00 [ TW¥UH.00 |
<], T 5 1 3%eM00]  RRUL.00
TR " yw¥oy.oo] L¥RL.eo
FEe W Roro¥.00 | L¥IRR.00

94




sepsrt et e srpdt o e s Tl e v e
T TR § WO T omed oy und Rrorew o own e
FTFTHIT Ti0%.00 TG ( ORI T9 T Ywhoo WY ) Ve Ay
fraut .« wo WYET AT
Ty W el dwrr duw sl gl Brew Sevw s deum w
TR o A -
Bfiey weponfonny R onftr gae onling s, Probvor usim
SRS T TR TN dven Rarga W e - avsas uw
T O HSTATTE Y,
) T $995-8% T Tots-2% W FHRRNG WETE GV SeeIRT SEOE

syare g weraddelt = wy et g corier adh w003 B vl

1ify ol et v W Sroe,
TR T = ol g VT - P,
) 5y v wyerrherst oy aviwrreyr ahd uftey Prafe Pt dedae sy
S FHTATY,

§) Tl oy fearsien S oo wasy Pate el
VT ST fee o e ar et whver Frade Pl s,
A o swensteg et wegd e SO 8. 3.5 g
{rTe b B, 3R30 so MR WEE waeol wvdurd) alyey Prate B

iy e el gy o BT ST STREYT,

v) T So e, Frbar hedhs o srdvrend e warsey
Repsyrrrsetor woriar et and S ToLET SREY BUE 6.8, 5 o
copefted w6, R0 By FEn 2T off, IS T e s yeRy

95



& HTOAT] 2o THH ST WS S e TS 99 H
T LH /723000 THIET STRIFER T UM Sotet 3Tttet Setal

T ST T 0 3 IR

v) T TR Y Yo to- 98 § R0%2-13 WSHTH 57T T ATl 3407 6. 23,48
GEIEC

3h TR ) e o ReT el ST /eeiiat SRR
TIT, W F, a9 ThIE! S STHeaT,

7y wEERygeR A fafay s sffammE et smeans,
=T aae Fifres S rareTeE R,

U TTE ESTTe] SR SIS Tele S ElziceldiiC]
JFA TS ST,

ST Tolt 3, 2 uel e et iy Seame drsd P T e
Tzl - (nH [T war SR el

Ty WL T A i HER U H.Rie/R00Y AU HARIIFER

T WA TR feurmdie SLTESanisd S 9
JeTRIE FRUTEG AT hea 90 o W gkl 5997 S
YL OIE, (BN A 4.8 T )

AR W, ST ARG g A G S Aoy avad B
R¢QRo%y Wsll U doied ARIER A e ww AT 9
FECIH 3941 F 0.} T,

o) MR T SCoRINE TIeT TR ST FrHes el e
o wTRE W W FREfE s e O diies ®.
TRUTTG ¢ £ 35/% 034 Teiale STHaT S5 3901 . 37,5y 7.

&) Wied Aa- AT 2IReETe O SR 2947 5. 24,00 i),

feauft - we  wiEel / AT

37y SATAH] HUT e Tofery sierdiel aafEaes e, amﬁmmnrsa?
ot e i Tt et <,

96



& vy o e Breers veirsn snfusre it ey vemer Rt O
T FEER ST 53,83 TIRE OO 7 SOieAT WRgeTE (e adt
¥,3.3% TIFE) Qe A, wey wavol Pt deweiet wrkrdt s
ot gty =t

) STETEe e sty e s i e sl s e
TR 5/518,¢  PIRE (VIR 91 B0, 0% TN O TREY #E.

) A Mg T WS W VRS 909 omubmel gwwrsiadie
st afepsr Fearted whusrdsil) 8, woo 00 B WY REYE G 023
T FEE WA ST 3R,

& sroeary o dear wioEie) g s el

Wy SEE UEET EEEE aweay HE) MY HEd wsE SIWEy T
wedis ol wen grrm W vew 9w teerr o 9
gaur By e wde ey Bide fRad aygm AL s el
sty ol el Sramwm obl wity srrae e waor o
W Ry s

W eREen WAl Soe UM araTy vearEs 990 O 9ugd
SISO e SR{T W 9 S UM iy SeeaR AT e,

fenolt - w3 WrEdEerer ETIeren 9o

iy el e et R R2on, ?at%?ﬁ%mmmﬁﬁ
B, oo onm el aiew srfis were orge v
i dEry o e Tam Oy O SRIRRTRI AL TR N1 T
arre dadie gl w0 ot F wte/Rots sewd Raewm

ool . g3 TEIE ST %Y wigwlt
A, GHENE  SUSTEE TERSNTE At S A fretores | W
wheaerder aye @ widyl defey sroeen Boohmder wrier aete s

97



fereitar feraromaaman stfararser 9nT srgeiet fouoht 3. ¢ & 43 Hivar @,

Aot Heos e Il o Shiddl
AT Y AT Hor SRareaR
i el ST St R
TEIT T, 0¥ 30 T=Yg, e
H.aTF. owy43¥eIR
w@reiRd eI
(HiT ST 911E) (.0 3T
qTER HIEIH I GToTF
.55, 0%¥%003 H.3MF. 0c3ulol
T Tige 0T SHuT @R
T ST S, (Hiuw wRa f4%)
T HLOLERE TG Hot wieaa
T-3304L3
@
(VT gefiY s
AR
H.5h. ¥ R0%%
WS : AR ™ AR
&« IR/2YR0L feAieh: :%/22/0%R%

98



TERTE (e UgTHSe Hdiad

(MW I 3UShH )

CIN : U45200MH1974SGC017206

THHHd fasig
ICGEULE]
R0%¢-8%

U PHETAd : THSIGH Had, Wic =, 34 /9, 3fasrl,
o s, AFTYR - 880 03¢

99




T T 2008 2326

WETHETRT BT FTATY (FgTyiien - T, weme

1 F
: 2205 4022 101, AETS =8 9, 9% - 400 020,
FARTAT | on5 7250 " s

GFFICE OF THE ACCOUNTANT GENERAL
(AUDIT) « ), RAHARASHTRA

PRATISHTHA BHAVAN, GROUND FLOOR,

101, MAEARSHI KARVE MARG, MUMBAIL - 400 020,

Telephane Mo. J 2204 4437
e-mail ; agcrmmauMaharashira@cag. oovin

IR RPN

TR AT UEDCM/ 201818/ consol/ (17

e e,

ooty B g ey

vy B

e DA ] T R Y e 6 o ST e e o by S e
hagng

Braw o510 2000 35? A R e & ) lé;-l"\'}‘H Crevelopment Corparsiion of
Mnharsshirs Dol sm & FoEie W Mgl UY T HE U, 2011 H
qIE 14zisubr ¥ sy ury W Py vl wedwrndhinr o
Frogiopgy

i
317 2015 #] A g G Fores Doveloprent Dorpontion of Maharashin

Limied B ®arif e wooredl st ool tipvn T oia e &

Py e wedeiadew o Tl ROV WEEd (il Com ety WA a3y

T AEE (agh) B F TamE, a1 i ol e ity ofed g sy wrafem

s, et Sl o e et o Rurme Yo o B e e

'

ZAled 1 i w g

SHEIE,

¥ \l‘},‘
by zéf
{
gwyg - gl LT TR T { e

100



COMMENTS OF THE COMPTROLLER AND Al BITOR GENERAL OF 35D1A
GNDER SECTION LIMGEHE) READ WITH SEC TGN 129 (4) OF THI COMPANIES
ACT, 2005 0% THE CONSOLINDATED FINANCIAL STATEMENTS OF FOREST
DEVELGUMENT CORPORATION OF MATARASH 24 IIMITRD FOR THE
YEAR ENDED 31 MTARCH 2019,

The preparatcr of ems clued linancial statemans ol Porest Developuar
Corporation of Maharwshica Limited for the voar ended 31 March 2012 in aceordan,-
fie Sl reporting Tramework preseribed omder e Compames Az ZC13 G the
pesporstbel o s munageaical of the cormprrs, The satotory anditers appoicicd by the
Compiead < ans Soditor General ¢ Do oo seetion 13907 reed witk section 125 (41 of the
Acr are ros s for expressing oonion 20 the financial st iader section |03 e
with secton 12903 el e A haged o | e endent andit ie eocos L e with the stand it o
zodiling prescribed undev seetion 143(10) of the Act. This is stated to have bees dome zy i

vide thair Awdil Report dated 29 November 2004

Jowe bl of the Comriceile o Auditor Genzral of India, Lave conducled a
xe.u‘.uﬁ]emu:5:;-:."_'-.' wad i of the eousolidued linencial statecsoirts of Forest Developmunt
Corpuration of Maharashtea Lisited Jo; the year endsd 37 Mach 2019 under saenon
Sl3iann) read with the section 129 (43 of the Act. We conducted a sLnzlementary audic ol i
fiwngial statements of Forest Development Corperation of Maharashtra Limited but did
et condus? seophemeriary a0t of the Gnancisd statements of FDOM Essel Werld Gorewada
Zoo Privine Linited for the year ol il e date. This se-femestary andis has been carned
out fndeporocennts coithout access e 1 weiaing papers of tae s o auditors and < Linied
primarily 1o diwguires of the siatatooy avtitors and eonpuss puosommel and & wolziive

cxamitiation of some of the accomting records,

O the basis of wry supplementary audit nothing significant has conie © sy knowledge
which v uld alv: rse Lo any comnioi Spon o suppiement to statutory audiior’s report under

Section |- Hiihd ofthe AcL

Yooy anct o behalf of

The Comntrolier agd Ay anrfyyﬂﬂl of 1ncha

.'I.
. (SANDE RO iy
Place: *Tinnli i P'AESETPAL ACCOL N A NT AT IULL{L'LI”"I'!H-HI
Dares 150662020
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